MINUTES OF IN ABSENTIA MEETING
OF THE BOARD OF DIRECTORS OF
DEVIN AD

Held on April 15" 2008

PRESENT MEMBERS:

1. Erwin Soravia, borm on 26.02.1967,,

address: 1030 Vienna, Haiburgerstrasse 15;

2. Tchavdar Stefanov, born on January 2™
1964, address: 1190 Vienna, Kreindlgasse
10/6;

3. Martin Ohneberg, born on February 9™
1971, address: 1170 Vienna, Carl Reichert —
Gasse 20/2/6;

4. Johannes Ametsreiter, born on 20"
January 1967, address: Hansalgasse 3/ 21,
1030 Vienna;

5. Georgi Krastev Serafimov, UCN
6207106327, permanent address: Sofia, j. k.
Mladost 2, bl. 206, entr. 2, ap.18;

6. Tzvetan Todorov Lazhanski, UCN
7306256626, permanent address: Sofia, 148
Kniaz Boris I Str., fl. 2, ap. 12;

7. Valentin Liubomirov Ignatov, UCN
6405166242, permanent address: Sofia, 12
Aksakov Str.

AGENDA:
1. Taking of decisions for summoning of the
regular annual meeting of the shareholders.

After considerations, the following decisions
have been taken unanimously by the Board of
directors:
I. The Board of Directors summons a regular
annual meeting of the sharcholders on
25.06.2008, at 12.00 a.m. at the company’s
seat Devin, Orpheus Street, Cultural Center
with the following agenda:

1. Adopting of the Board of Directors’ report

MMPOTOKOJ OT HEMIPYCHCTBEHO
3ACEJAHUE HA CHBETA HA
JUPEKTOPUTE HA “{EBUH” AJl

IIposeneno va: 15.04.2008r.

[IPYICHCTBAILIY:

1. Epeun Copasus, ponen Ha 26.02.1967 r.,
azgpec: 1030 Buena XaiiGyprepmpacce 15,

2. Yaspap Credanor, ponen Ha 2 sHyapu
1964r., anpec: 1190 Kpaitaanracce 10/6;

3. Maprun Onebepr, pones Ha 9 despyapu
1971r., agpec: 1170 Buena, Kapn Paitxepr —
I"ace 20/2/6;

4. HMoxamec Amermpaiirep, poxeH Ha 20
aayapu 1967 r., ampec: 1030 DBuena,
Xamzanracce 3/21;

S. I'eoprm KpscreB Cepadumon, EI'H
6207106327, ¢ mocrosHeH anpec: rp. Codus,
XK. K. "Mmagoct II", 61. 206, Bx.2, er. 1,
ar.18;

6. Ilseran Tomopo JInxkanckm, EI'H
7306256626, ¢ nocrosHeH anpec: rp. Codus,
yi. "Kass bopuc ", Ne 148, er.2, an.12;

7. Baneatun JIw6omupo Mruaros, EI'H
6405166242, ¢ nmocrosnen anpec: rp. Codus,
yi. "Akcaxkop" Nel2

JTHEBEH PEJI:
1. Bzemane Ha pelleHHe 3a CBHKBaHE Ha
PEnoBHO 0010 CHOpaHwe Ha aKI[HOBEPHUTE.

Caen npopegenure pasuckBanusa ChBeTHT
Ha JUPEKTOPUTE C €IUHOIYIIHE B3€ CICIHUTE
peImeHus:
I. CJI cBukBa pemoBHO TOAMIIHO OOIIO
cbbpaHue Ha aknuoHepute Ha ,,JleuH” AJ]
Ha 25.06.2008r. B 12.00 u. 110 cemanuiero Ha
ApyxecTBoTO B rpayn Jlesmu, yi. ,,Opdeir”
Kynryper Jlom, npu criensus JHEBEH pex

1. Ilpuemane oT4yera Ha CbBETa Ha




for the company’s activity for the year 2007
and adopting of the audited financial report
for the year 2007, draft decision: The
shareholders’ meeting adopts the report of the
Board of Directors for the company’s activity
for the year 2007 and the audited financial
report of the company for the year 2007;

2. Discharging of the members of the Board
of directors for their activity for the year
2007; draft decision: The shareholders’
meeting discharges all of the members of
the Board of directors for their activity for
the year 2007;

3. Taking of decision regarding the
company’s profit for the year 2007,
mpe/utoxenns 3a pernenue - draft decision:
The shareholders’ meeting takes decision
the profit not to distributed as dividend but
to be put aside it in the Reserve fund;

4. Appointing of an auditor for certifying of
the annual financial report for the year 2008.
draft decision: The shareholders’ meeting
nominates as an auditor for the year 2008
one of the following companies, namely:
,wDeloitte  Audit®, ,Price Waterhouse
Coopers”, ,,KPMG”, , Ernst and Young” or
»AFA”, and gives the right and obligation to
the Board of Directors to choose and sign a
contract with that one of the companies, that
gives the most beneficial offer for the
offered services.

5. Approval of the loan agreement signed
between Devin AD and Raiffeisenbank
Bulgaria EAD; draft decision: The
shareholders’ meeting approves the loan
agreement signed between Devin AD and
Raiffeisenbank Bulgaria EAD with three
limits and the following -characteristics:
Limit A: Investment loan in the amount of
up to 6,400,000.00 EUR, up to 1,100,000.00

JUPEKTOPUTE 3a JeHOCTTa Ha
npyxectBoTo mpe3 2007 r. U oAXTHpaHUA
rOAUINEH CYETOBOACH OTHeT  Ha

npyxectBoTo 3a 2007 r.; IpenIoXKeHus 3a
pemmenue: OC mpuema oTdeTra Ha ChBETA
Ha [WpeKTOpuTe 3a JeHHOoCcTTa Ha
npyxectBoto mpe3 2007 r.; OC npuema u
ono6psBa OJIUTHPAHUS TOUITIEH
CUETOBOJIEH OTYET Ha JPYXKECTBOTO 3a
2007 r.;

2. OcpoboxpmaBaHe OT OTTOBOPHOCT Ha
Y/ICHOBETE HA CHBETa HA JTUPEKTOPHUTE 3a
netinoctra uM mpes 2007 r.; OpeaIoKeHue
3a pemenue: OC ocBoOoxzpaBa OT
OTIOBOPHOCT BCHUKM YIEHOBE Ha CBHBETA
Ha JUPEKTOpPUTE 3a JeHHOCTTAa HM IIpe3
2007r.;

3. DBsemame Ha pemeHHE OTHOCHO
nedasibata Ha aApyxecrBoTo 3a 2007 r.;
npemntoxenus 3a pemenue - OC pemasa
meyanbara Ha gpyxectoro 3a 2007 r., na
He ce pasmpenmens nox ¢opmara Ha
IVBMIICHTH W N1a OBb/ie OTHECEHA BB (OH
»PE3EPBEH";

4. H30op Ha eKCHEpT-CYETOBOIAMTEIL,
KOHTO Ila 3aBepH TOIUINHUS CUETOBOJAEH
otueT Ha JgpyxectBoro 3a 2008 r.;
npemioxkenue  3a  pemenme:  OCA
HOMHHHpA 3a JIMIUIOMHpaH eKcIeprT-
caeroBomuTenr 3a 2008 r. emma ot
creqauTe (GUPMH, a HWMEHHO ,,JleToiT
Omur”, ,llpaiic VYorspxayc Kynospc”,
»Kei ITn Em [xu”, ,,/ bpuact enn Sur” nmm
»~ADA”, karo naBa mpaBO M HATOBapBa
yneHoBeTe Ha ChBeTa Ha AMPEKTOPUTE 3a
KOHKpeTH3upaT u30opa #W Ja CKIIOYaT
JIOTOBOp C Ta3W cueToBojHaTa (upMma,
KOSTO TPEUIOKH  TO-H3rofHa  00Ina
odepTa 3a OKa3zBaHUTE YCIYTH.

5. OnobpsBane Ha moroBopa 3a KpeauT
CKITIOUECH oT »J|EBHH" ALl c
“Pait¢aiizenbank benrapus” EAL;
mpejioxenue 3a  pemenume:  OO6moTo
cpOpanne of00psBa CKIIOUEHUS MEXIY
Heeun” AJl u “PaiidaiizenOanx benrapus”
EA]l Horoeop 3a KpemuT ¢ TpH JTHMHTa
IIpH cleqHUATE NapameTpu: JlmmuT A:
HNuBecTnmoHeH 3aeMm B pasMmep Jio
6,400,000.00 EUR, or xoHro 10
1,100,000.00 EUR 3a pepuHancupane Ha




EUR of which is for refinancing of the
exiting term loan of Devin AD with
Raiffeisenbank Bulgaria EAD and up to
5,300,000.00 EUR of which is for refinancing
of the existing term loan of Devin AD with
RZB AG, for a term of 5 years/15.11.2012,
payable in 60 equal monthly principal
instalments and 1 month availability period;
Limit B: Investment loan in the amount of
up to 6,200,000.00 EUR, with purpose for
financing of up to 85% of the amount of the
planned investments for 2007/2008, related to
the renovation of the existing factory and
purchase of new machinery, VAT excl., for a
term of 5 years/15.04.2013, payable in 48
equal monthly principal instalments and 12
months availability period; Limit C:
Revolving credit in the amount of up to
4,000,000.00 BGN, for general corporate
purposes including refinancing of
2,600,000.00 BGN overdraft limit of Devin
AD from Raiffeisenbank Bulgaria EAD, for a
term of 36 months; collaterals: a. First
ranking mortgages of all its real estate
properties, situated in the town of Devin, 6
Vassil Levski Str., namely: Regulated land
property IV-1455, quarter 2, with area of
13090 square meters under the Detailed
Town Plan of the town of Devin, together
with all the buildings constructed on it and a
first ranking mortgage of Workshop No. 5 for
bottling of mineral water, on one floor, solid-
built construction, with built up area of 2900
square meters, situated on regulated land
property V-1455, quarter 2 under the Detailed
Town Plan of the town of Devin; b. First
ranking pledge on all machines, installations
and equipment, situated on the territory of the
factory in the town of Devin, 6 Vassil Levski
Str., owned by Devin AD and Atlantic
Devine EAD, as well as first ranking pledge
on all machines and equipment, purchased
from Crones AG - Germany under the
agreements dated 17.09.2007; c. First ranking
pledge on receivables of Devin AD from its
major clients — Billa, Metro, Piccadilly, etc.;
d. a promissory note for the whole Loan
amount, availed by Atlantic Devine EAD and
Devin Royal EAD

Kpeaura Ha  “lleBurn” AJl  KbM
“Paiidaiizenbanx bovarapus” EAJ] u mo
5,300,000.00 EUR 3a pedunancupane nHa
kpeaura Ha “JleBun” AJl ksM RZB AG; 3a.
cpok oT 5 rogmeH /15.11.2012r., nuatum
Ha 60 paBHM MeceuHHM BHOCKH, ¢ 1 Mecell
IpaTHCEH NEpHOJ 3a riapHUIara; JIumur
B: HuBecTHnmoHneH 3aemM B pasMmep 0
6,200,000.00 EUR c uen dbunancupane Ha
no 85% ot croftHoctra 6e3 JIJIC Ha
ianupanuTe uHBecTHIME 3a 2007/2008,
CBBp3aHu c pEeHOBAIS Ha
chlnecTByBamara (¢abpuka W 3aKyiyBaHe
Ha HOBO 000pyzABaHe, 3a CPOK OT 5 rOJMHU
/15.04.2013r., mnatum wa 48 paBHm
MECEYHH BHOCKH, ¢ 12 Mecema rpaTuceH
nepuon 3a riasHunara; Jlammr C:
PeposBnpam kpeapuT B pasmep [0
4,000,000.00 BGN, 3a obmm nemw,
BKJIFOUATENHO U C IieNl peHHAHCHpaHe Ha
2,600,000.00 BGN ombpapadTtauMuaT Ha
“Hesun” AJl xem “Paiidaiisenbank
beirapua” EAJl, 3a cpox oT 36 Mmecerla;
OOe3neueHns:: B T10J3a Ha OaHKaTa
Kpemurosaren: a) Ilspea mo pexn
JIOTOBOPHA HIIOTEKA yupeaeHa oT “‘JleBun”
AJl v Arnagtux [Jusaita” EAJl BBpxy
BCHYKH HEJBHKMMH MMOTH, HAXOAAIIM CE
B 1p. Jesun, yn. “Bacui Jlebcku” Ne 6, a
umenHo: YIIM IV-1455, ks. 2 mo ITVII Ha
rp. Jepun, c¢ rmiom ot 13 090 xB. M.,
338€/IHO C BCHYKH ITIOCTPOCHUTE BBEPXY HETO
CTpajiy, KakTo ¥ IIbpBa II0 Pl JOrOBOPHA
uroreka Bepxy HEX Ne 5 3a Gytunmpane
Ha MUHEpagHa BOJa, Ha EIHH eTax,
MacHBHA KOHCTPYKIMS, CBC 3acTpOeHa
mont oT 2900 kB. M., Haxoxam ce B YIIA
V, xB. 2 no IIVII na rp. Jlerun; 6) [Tepeu
II0 pel O0COOCH 3aJor Ha IBITOTpaiHu
MaTepHallHd  aKTHBH  —  MAIIMHH,
CHLOpPBKEHHS U 00opynBaHe 3a OyTHUIHpane
Ha BOJa, HAMUPAIIH Ce Ha TePUTOPHITA HA
Ipou3BoAcTBeHaTa 6a3a B rp. JleBuH, yiI.
“B. JleBcku” Ne 6, cobcrBeHocT Ha
“Hesun” AJl m Atnantux usaiin” EAJL,
KaKTO M IIBPBHU 11O pefl 0cOOEH 3aJI0T BBpPXY
MallMHUTE ¥ 000pyIBaHETO, 3aKyIIEHH TI0
CHJIaTa Ha JIOTOBOPHTE, CKIIOYEHH Ha
17.09.2007r. ¢ dupma Kpomec Al —
I'epmanust; B) IIspBu o pex ocoben 3amor
Ha B3eMaHuaATa Ha “JIEBUH” A]l ot Haii-



6. Changes in the members of the Board of
Directors; draft decision: The shareholders’
meeting releases ERWIN SORAVIA, born
on 26.02.1967, address: 1030 Vienna,
Haiburgerstrasse 15 and TCHAVDAR
STEFANOV, born on January 2™ 1964,
address: 1190 Vienna, Kreindlgasse 10/6 as
members in the Board and elects WILLY
LEHMAN, Austrian nationality, born on
19.02.1959, permanent address: Im
Aichetfeld 13, 4490 St.Florian, Austria in
the capacity of a member of the Board of
Directors.

7. Adopting of changes in the company’s
articles of association; draft decision: The
shareholders’ meeting adopts changes in the
company’s articles of association, as
follows: In art. 6 the words ,,14 891 306
(fourteen million eight hundred ninety one
thousand three hundred and six)” are
replaced with the words ,,17 891 306
(seventeen million eight hundred ninety one
thousand three hundred and six)”.

II. In case of lack of quorum on the grounds of
art. 227 of the Commercial act the General
shareholders meeting will take place 14 days
later — on 09.07.2008 at 12.00 a.m. at the
company’s seat Devin, Orpheus Street, Cultural
Center under the same agenda. The registration
of the shareholders will start at 10.30 a.m. at
the place where the general meeting shall take
place. Everyone who will represent a
shareholder in the general Meeting should
inform the company two business days before
the date of the General meeting. The written
materials, connected with the agenda of the
General meeting shall be placed at the disposal
of Devin’s shareholders every business day at
the company’ seat between 14.00h and 16.00h.

THERE BEING NO FURTHER BUSINESS,
THE MEETING WAS TERMINATED.

roleMuTe My KIMeHTH — buima, Metpo,
IMukamumu u Ap.; r) 3amuc Ha 3amoBeq 3a
IbIHATa CTOHHOCT HA KpEIWTa, aBaIHpaH
or “Atnantux Jlusaitn” EAJl u “JleBun
Posir” EA/L.

6. Ilpomenn B cwcraBa Ha CpBeta Ha
JUPEKTOpHUTE; NpPEIOKEHHEe 33 PEeIeHHe:
Ob6motro crbpanue ocBoboXxmaBa uIara
EPBMH COPABUS, poner Ha 26.02.1967
I., agpec: 1030 Buena Xaitbyprepmpacce
15 u HABJIAP CTE®AHOB, ponen Ha 2
aHyapu 1964r., anpec: 1190 Kpaiitnmracce
10/6 xaro umenoe na CJI m Ha TAXHO
miacto  m3bupa  BUJIM  JIEMAH,
TpaXIJaHWH Ha ABCTpHS, pOJeH Ha
19.02.1959r., ¢ mocrosiHEH agnpec:  YiL.
»AM  Adixerdenn” No 13, 4490 Csetn
®nopuan, ABCTpHs

7. Ilpmemane Ha mpoMeHM B YcTaBa Ha
JIPy’KECTBOTO; IPEIIOKEHUE 34 pEITeHNUE:
O6moTto cwrOpanme mnpuema CIEIHHTE
IIPOMEHHU B ycTaBa Ha JPY)KECTBOTO: B L.
6 nymure ,,14 891 306 (uermpunamecer
MHJIMOHA OCEMCTOTHH JIEBETAECET W eIHa
XHIAAU TPUCTA M INECT)’ €€ 3aMEHAT C
nymure  ,,17 891 306 (cememuameceT
MHIIOHA OCEMCTOTHH JIEBETNIECET U eIHA
XWIAIY TPUCTA | ImecT)”.

II. Ilpm nmmca Ha KBOpYM, Ha OCHOBaHHE
w227 or Towproeckus 3axkom OO6mOTO
cb0panue 1me ce nposene 14 AHM HO-KBCHO -
Ha 09.07.2008 r. ot 12.00 4. B ceganuuiero
Ha [lpyxectBoto, rp. Hesun, yn. ,,Opdeit”
Kynaryper JloM, mnpu chIus HHEBEH pel.
Peructpamusra Ha akIMOHEpPUTE 3aroyBa B
10.30 4. Ha MICTOTO Ha IIPOBEKHAHE HA
O6moTto  cwvbpanme. Bcexn, xoiito
IpeCTaBIsIBA AKIHMOHEP WM AKIHOHEPH B
O6moro cwbpanue creaBa Jga YBEIOMM
JIPYy’>KeCTBOTO Hail-KbcHO 2 (1Ba) paboTHH
aau npemm geHs Ha OO6moro crOpanwe.
IlucmenuTe Marepuanw, CBBp3aHH C
JHEBHHA pel Ha cbOpaHmero ca Ha
pasmoNoXKEHHEe  Ha  aKIWOHEpHTe  Ha
"HEBMH" AJ] Bcexn paboter men ot 14.00
mo 16.00 q. B CEeNaAUIIETO Ha
IPyXKeCTBOTO B Ip. JleBuH

ITOPAJIY M3YEPIIBAHE HA THEBHK
PEX, 3SACEJJAHUETO BE 3AKPUTO.
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