HEITPUCHCTBEHM PEINIEHUSA
HA CBbBETA HA TUPEKTOPUTE HA
" ,HEBI/]}I” AJI
(uapnuann no-gony “CJI”)

RESOLUTIONS IN LIEU OF MEETING
OF THE BOARD OF DIRECTORS OF
DEVIN AD
(hereinafter referred to as the “BoD” )

Hrec, 9 oxromepu 2009 r., CJI Ha "J{eBun" A,
aKIHOHEPHO JPYKECTBO, yIPENCHO U ChHIIECTBYBAMIO
no 3akoHuTe Ha PemyGnmka Bearapus, Brmucano B
Toproeckus  perucTbp KbM ~ AreHumsaTa 1o
BrucBanuaTa o EMK 040428304 cue cepanume u
anpec Ha ynpapiaenue rp. Jesun 4800, o6mmna
Hesun, obnact Cmonsn, yia. "Bacun Jlescku” Ne 6
(»/lpykecTBOT0”) B CHCTAB:

1. Buam Jleman, rpaxmaHuH Ha ABcTpus,
poneH Ha 19.02.1959 r. ¢ nocTosiHen aapec B
Can ®nopuan Aectpus

2. Bajentum JIro6omupoB Hruaros-
6warapcku rpaxaanud, ETH 6405166242 , ¢
nocrosHen aapec B rp. Codwua, ym.

»AKcakoB” Ne 12;

3. T'eopru Kpncres Cepapumos- Gniarapcku
rpaxaanud, ETH 6207106327, ¢ nocrosinen
aapec B rp. Codus, x.x. ,Mnagoct 2> 6.

602, Bx. 2;
4. Ilseran Tomopos JIbxkamckn, EI'H
7306256626, c mOCTOSHeH ajgpec B Tp.

Codus, yn. ,,Kuas Bopuc 17 Ne 148;

5. Maprun Onebepr, rpaxIaHuH Ha ABCTpHS,
ponen Ha 9 despyapu 1971 r. ¢ agpec 1170
Buena, ,,Kapn Paiixept- I"ace 20/2/6;

6. Hoxamec AMeTmipaiiTep, rpaxIaHuH Ha
ABcTpus, pomeH Ha 20 sHyapu 1967 r. c
aapec 1030 Buena, Xanzanracce 3/21.

Today, October 9, 2009, the BoD of Devin AD, a
Joint-stock company registered and existing under
the laws of the Republic of Bulgaria, entered in the
Commercial Registry of the Registry Agency under
UIC 040428304 having its seat and registered
address at the town of Devin 4800, Devin
Municipality, Smolian District, 6 Vassil Levski
Blvd (the “Company”) consisting of:

1. Willy Lehmann, citizen of Austria, born
on February 19, 1959 with permanent
address at St. Florian, Austria

2. Valentin Ljubomirov Ignatov, Bulgarian
citizen, PIN 6405166242, permanent
address at Sofia, 12 Aksakov Str.;

3. Georgi Krastev Serafimov, Bulgarian
citizen, PIN 6207106327, permanent
address at Sofia, res.sq. Mladost 2, bl. 602,
entrance 2;

4. Tzvetan Todorov Lazhanski, Bulgarian
citizen, PIN 7306256626, permanent
address at Sofia, 148 Kniaz Boris I Str.;

5. Martin Ohneberg, citizen of Austria, born
on February 9, 1971 with address at 1170
Vienna, Carl Reihert- Gasse 20/2/6;

6. Johannes Ametsreiter, citizen of Austria,
born on January 20, 1967, address at 1030
Vienna, Hansalgasse 3/21.

Ha ocnoBanwe un. 36, an.2 or Vcraea Ha
HpyxectBoro 1 un. 238, ajn. 3 ot Tbproeckus 3akoH

On the grounds of Art. 36, para. 2 of the
Company’s Statute and Art. 238, para 3 of the
Commerce Act.

E A MW H O Y Il HO UNANIMOUSULY
P EII A RE S OLVED:
Pemenue 1: Resolution 1:

CpBeThT Ha aupekropure Ha JlpykecTBoTO, Ha
ocHoBaHHe wi. 223 T3, BBB BpB3Ka ¢ wi.ll5 u
c1. oT 3akoHa 3a NMyONMYHOTO NpeAIaraHe Ha
ueHnd kHwka (3IIIHK), cBukBa H3BBHpeIHO

The BoD of the Company convenes on the
grounds of art.223 of CA, in relation to art.115
et seq. of the Public Offering of Securities Act
(POSA), an extraordinary general meeting of




00mo cu6paHue Ha aKIIMOHepUTE Ha 16
HoeMBpu 2009 r., TIOHeNeNHUK, oT 11 wyaca,
KOeTO 1ie ce mpoeeme mo cepanumero ua
ApPYXeCTBOTO B rpan JleBHH, Ha azpec, i
»Opdel” Kynrypen Jlom, IIDH CJACAHUS HHEBEH
PeA U MpOeKTOpeLIeH S :

1. Ipuemane na npomenu ¢ Yemaea na
Apyscecmeomo.

Ipennoxenne 3a pemenue: O6moT0 cuOpanue
Ha akuuonepure (OCA) npuema npemioxenure
lpomMeHr B VYcraBa Ha  JIpyxkecTBoTO.
Hpennoxenusra 3a npomenu B VYcraBa, kakTo u
Hpoekr Ha n3menenws u mombnmen YcraB, ca
NPWIOKEHH KbM MaTepuanuTe Ha OCA.

2. Ilpuemane Ha petuenue 3a
0ce0b0scoasanemo Ha 2-H Hoxanec
Amemwpaiimep, pooen na 20 anyapu 1967 2., ¢
adpec 1030 Buena, Xanszanzacce 3/21 xamo
unen na C/] na Jpyscecmeomo, kakxmo u 3a
0ceobodcoasanemo my om omzo8opriocm Kamo
maxwe.

Hpensoxenne 3a penienne: OCA
oceoboxnaBa r-H Hoxawuec AwmeTmpaiitep,
poreH Ha 20 sHyapu 1967r., ¢ agpec 1030
Buena, Xansanracce 3/21 karo unen ua CH na
HpyxkecTBOTO, KakTOo W OT OTIOBOPHOCT 3a
ACHHOCTTa My KAaTO TaKbB 3a MIEPHO/IA HA 3eMaHe
Ha JJTBXKHOCTTA .

3.IIpuemane na pewenue 3a uzbupanemo na
Hosu unenoge na Cveema na oupexmopume.

Ilpennoxenne 3a pemenme: OCA u3bupa
BCCKH CJTUH OT TMPEJIOKEHHTE HOBH WIEHOBE HA
CpBeta Ha mupekTopute, a wuMmeHHO: MaTio
Bannas JIutoGapcku, rpakJIaHuH Ha
Benuko6puranus, pogen Ha 18 aprycr 1948 r. B
X10TbH ~ e — CripuHr, npHTekaBary nachopr
Homep GBR 094359585, u3nanen na 29 anpun
2004 r. or [IlacnoptHata AreHmus Ha
O6eannenoro Kpancrtso, Banuaen no 29 arnpuin
2014 r., ru Kpuctman Muxaen Mpyk,
rpaxnanuH Ha OP I'epmanus, ponen Ha 28 mait
1963 r. B Koomu-Anrman, MPHUTEKABALI]
nacnopt Ne 3560644611, uznamen ua 20 oHU
2002 r. or IToconcreoTo B JloHpoH, Banunen o
19 ronm 2012 r. u r-xa AnGena Cumeonopa
BacuneBa, rpaxnanka uHa XonaHaus, auYeH
HoMep 235398834, poaena Ha 1 despyapu 1975
I., npuTexasama nacmopt Homep NK7325796,
mgaged Ha 11 ampun 2006 r. or Kmera Ha
AMcrepiam, BamuaeH mo 11 anpun 2011 r.
JoKyMeHTH, yocTOBepABaIIN H3ITBIHEHHETO HA
ycnosuata Ha T3 w 3IMIIK 3a usbopa ca

the shareholders in the Company which shall
be held on Monday, November 16, 2009 at 11
o’clock a.m. at the Company’s seat in the town
of Devin at the address Orfey Str. Culturen
Dom under the following agenda and draft
resolutions:

1. Approval of Amendments in the Statutes of
the Company.

Draft resolution: the general meeting of the
shareholders (GMS) adopts the proposed
amendments in the Statutes of the Company.
The draft amendments in the Statutes as well as
a draft amended and supplemented Statutes are
enclosed to the materials of the GMS.

2. Approval of a resolution Jor the release of
Mr. Johannes Ametsreiter, born on January
20, 1967, address at 1030 Vienna,
Hansalgasse 3/21 as member of the BoD of
the Company as well as for his release of
liability as such.

Draft resolution: the GMS releases Mr.
Johannes Ametsreiter, born on January 20,
1967, address at 1030 Vienna, Hansalgasse
3/21 as member of the BoD of the Company
and releases him of liability as such for the
period of his service.

3. Approval of a resolution for the election of
new members of the Board of Directors

Draft resolution: the GMS elects each one of
the proposed new members of the Board of
Directors,  namely: Matthew  Waclaw
Litobarski, citizen of the UK., born on 18
August 1948 in Houghton — le - Spring, holder
of passport No GBR 094359585, issued on 29
April 2004 by UK Passport Agency, valid until
29 April 2014, Christian Michael Mruck,
citizen of Germany, born on 28 May 1963 in
Cologne-Altstadt, holder of passport No
3560644611, issued on 20 June 2002 by
Botschaft London, valid until 19 June 2012,
and Albena Simeonova Vassileva, citizen of
the Netherlands, personal number 235398834,
born on 1 February 1975, holder of a passport
No NK7325796, issued on 11 April 2006 by
Burgmeester van Amsterdam, valid until 11
April  2011. Documents certifying the
compliance of election with the terms of the
CA and the POSA are enclosed in the materials
to the General meeting of the shareholders.




TIDHJIOXCHH B Martepuanute Ha OB6woTO
cbOpaHMe Ha akLMOHEpHTe.

4. Ilpuemane na pewenue 3a usbupanemo na
Hnesaeucumu  yaenose na Crveema Ha
oupexmopume npu ycnosusma na un.116a om
3axona 3a ny6nuunomo npeonazane na yennu
KHUuICQ

Ipennoxenne 3a pemenne: OCA n3bupa 3a
HE3aBUCUMH  wieHOBe Ha  ChbBera  Ha
NHUPEKTOpHUTE, TIPH YCJAOBHATA Ha wi.ll6a or
3akoHa 3a MyGIMYHOTO MpeIaraHe Ha IHEHHH
KHH)Ka, JOCeraliHuaT 4neH Ha ChBera Ha
aupekropure Maptun OHeGepr, rpakiaHdH Ha
ABCTpus, poies Ha 9 depyapu 1971 1., ¢ aapec
1170 Buena, Kapn Jlaiinxepr- T'ace 20/2/6 u
HOBOM30paHus 4ieH Ha ChBeTa Ha TUPEKTOpHTE
Mario Banmas JlutoGapckm, rpakKJgaHUH Ha
Benuko6puranus, ponex Ha 18 asrycr 1948 r. B
X10ThH ~ e — CripuHr, npuTex)aBsaiy rnacnopTt
Homep GBR 094359585, mnamen na 29 anpui
2004 r. or [IlacmoprHata Arenuus Ha
Ob6eannenoto Kpasictso, Bamuaen qo 29 anpun
2014 r.  dokymeHtw, YAOCTOBEPABAIIH
M3MIBJIHEHHETO Ha ycoBusaTa Ha T3 wm 3IIMMLK
3a u3bopa ca NPUIOXKEHH B MaTepHaTMTE Ha
O6woTo crbpaHKe Ha aKLMOHEPHUTE.

Pemennsta no Touxu 1 - 4 or aHeBHMs pex we
ObaaT NpUETH, NPH yCIOBHE, Ye ABEHT Yorwp
(Jlrokcembypr)  C.ap.ar. (Advent  Water
(Luxembourg) S.ar.l) npumo6ue 13475 000
(TpuHagecer MHIJTHOHA YETHPUCTOTHH
CeIeMICCET M MNET XWIAAU) aKIMU OT KaIMTajia
Ha HpyxectBoToO, NpeICTaBNsSBALIM
NpUOAU3UTENHO 75.316% oT uesms
PErHCTPUPaH KalMTajl, KOeTO Clensa fa Oble
YIOCTOBEpEHO ¢ mpenacTtaBsHeTo Ha ChBera Ha

JUPEKTOPUTE Ha JpyxectBoTo Ha
JCTIO3UTApHA/M  pa3NuCKa/d 3a akuuM 3a
13 475 000 (TpuHanecer MHJIMOHA

YCTHPUCTOTHH CeeMIeceT M NeT XWIIAIM)
aKIMM  OT  KamuTaja Ha  JIpy>KecTBOTO,
u3naneHa/u ot ,llentpanen nenosurap” AJl Ha
umeto Ha AnseHt Yorsp (JTrokcembypr)
C.ap.. (Advent Water (Luxembourg) S.a.r.l),
KaKTO W TIPH YCJIOBHE, uY€ KbM aarata Ha OCA
JMiaTa, MPeasioKeHH 3a WIEHOBE, ChOTBETHO 34
HE3aBUCHMMH  uieHOBe Ha  CwbBera Ha
AMPEKTOPHTE  OTFOBapiAT HA  CHELHATHUTE
ycnoBus 3a u3bop, nmpenaBuiaeHH B THprosekHs
3aKOH M B 3aKkoHa 3a IyOIHYHOTO NpeiaraHe
Ha HECHHH KHHWXKa.

4. Approval of a resolution for the election of
independent members of the Board of
directors pursuant to the provisions of
Art. 116a  from the Public Offering of
Securities Act.

Draft resolution: The GMS elects as
independent members of the Board of
Directors, pursuant to the provisions of
Art. 116a of the Public Offering of Securities
Act, the current member of the Board of
Directors Martin Ohneberg, citizen of Austria
born on February 9, 1971, with address at 1170
Vienna, 20/2/6 Carl Reichert-Gasse and the
newly elected member of the Board of
Directors Matthew Waclaw Litobarski, citizen
of the UK., born on 18 August 1948 in
Houghton — le - Spring, holder of passport No
GBR 094359585, issued on 29 April 2004 by
UK Passport Agency, valid until 29 April 2014.
Documents certifying the compliance of the
election with the terms of the CA and the
POSA are enclosed in the materials to the
General meeting of the shareholders.

The resolutions under items 1 - 4 of the agenda
shall be adopted under the condition that
Advent Water (Luxembourg) S.a.r.l.) acquires
13 475 000 (thirteen million four hundred
seventy five thousand) shares in the capital of
the Company, representing approximately
75.316% of the entire registered capital, which
shall be certified by presentation to the Board
of Directors of shares depositary receipt(s) for
13,475,000 (thirteen million four hundred
seventy five thousand) shares in the capital of
the Company, issued by the Central Depositary
AD in the name of Advent Water
(Luxembourg) S.a.r.l., as well as in case as of
the date of the GMS, the persons proposed as
members, respectively as independent members
of the Board of Directors, meet the special
election requirements provided for in the
Commerce Act and the Public Offering of
Securities Act.




Pemenne 2:

Cl npuema TekcT Ha okaHa 3a 0610 cbeOpaHue
Ha aKUMOHEPHUTE, CHIVIACHO TMPUIIOKEeHHE | KbM
HACTOAINUA MPOTOKOJI, KOATO A3 ce OGABH MO
peda Ha un. 115, an. 4 or 3IMK u oxoGpsea
Marepuaiure Ha o0WOTO chOpaHHe Ha
aKLHOHEpHTE.

[Ipu nunca Ha KBopyMm, Ha ocHOBaHue 1. 227 oT
Teprosckus 3akom OGworo cxGpanue we ce
nposene Ha 1 nexemBpu 2009 r. ot 11.00 4. B
cenanuwero Ha Jlpyxectsoro, rp. [lesuH, yi.
»Opdeit”, Kynrypen Ilom, npu chums mHeBen
pea.

Resolution 2:

BoD adopts a text of invitation for General
Meeting of the Shareholders, according to
Appendix 1 to these minutes, and approves the
materials of the general meeting of the
shareholders which shall be announced as per
Art. 115, par. 4 of POSA.

In case of lack of quorum, on the grounds of
Art. 227 of the Commerce Act, the General
Meeting of the Shareholders will take place on
1 December 2009 at 11.00 a.m. at the
Company’s seat in the town of Devin at the
address Orfey Str., Culturen Dom under the
same agenda.

Pemenne 3:

C Bw3mara Ha W OBNACTIBA BCEKH OT
WsnennuTeNIHHTE  nMpekTOpHM  na H3BBPILIH
BCHUKYM H3UCKYEMH oT JEeHCTBAIIOTO
32KOHOAATEJICTBO  NpaBHH M (aKkTHYECKH
AeHCTBHS 32 OPraHU3aLMATA U IPOBEXKAAHETO Ha
O6uroro cvbpanue, B TOBAa YMCIIO, HO HE CAMO
HMIIEPATHBHO H3HCKYEMHTE NEHCTBHA MO .
115, an. 5 u cn. ot 3ITILIK.

Resolution 3:

BoD assigns to and empowers each of the
Executive Directors to take all legal and factual
actions as required by the relevant legislation
for the organization and the performance of the
General Meeting, including but not limited the
imperative required actions under Art. 115, par.
5 et seq. of the POSA.

Pemenue 4:

CepBeTsT Ha JupekTOpuTe, AeiicTmam upe3
M3IBJIHUTENIHUS AMpeKTop, LlBetan JIbxkaHcku,
WIH HAJUIEKHO YITbIIHOMOLIIEHH JIHLA, IIe 3aABU
3a BNUCBaHe B THProBCKUA perucrsp Io
napruaata Ha JIpy»kecTBOTO MpUETHTE pelieHus
Ha OCA, a UMeHHO:

1. Ilpomenu B Ycrasa Ha JIpy»kecTBOTO;

2. OcpoboxkmaBase Ha r-H Hoxauec
Awmermpaiitep karo unedH Ha CbBera Ha
JAMPEKTOpHTE;

3. HsbupaHeTo Ha HOBHM wieHoBe Ha ChBeTa Ha
JIHPEKTOpHTE, UMEHHO! Mario Baiynas
JluroGapcku, r-H Kpucrunan Muxaen Mpyk u r-
»xa Anbena Cumeonosa Bacunesa; u

4. W36mpaHeTO Ha HE3aBUCHMM WICHOBE Ha
CeBeTa Ha JMpPEKTOpHTE NPH YCIOBHATA Ha
wi.116a ot 3akoHa 3a MyGAMYHOTO MpeanaraHe
Ha HCHHU KHIKA, a MMeHHO: Matio Bamyas
Jluro6apcku 1 Maprun Ouebepr.

Resolution 4:

The Board of Directors, acting through the
executive director Tzvetan Lazhanski or duly
authorized proxies, shall apply for the
registration in the Commercial Register of the
adopted resolutions of the GMS at the
Company’s batch number, namely:

1. Amendments in the Statutes of the
Company;

2. Release of Mr. Ametsreiter as member of the
Board of Directors;

3. Election of new members of the Board of
Directors, namely: Matthew  Waclaw
Litobarski, Christian Michael Mruck and
Albena Simeonova Vassileva; and

4. Election of independent members of the
Board of Directors pursuant to the terms of
Art. 116a from the Public Offering of
Securities Act, namely: Matthew Waclaw
Litobarski and Martin Ohneberg.

Bunu Jleman / Willy Lehmann




V4

Unen Ha CI[/M

Banentun atof/ Valentin Ignatov
«%nber of the BoD

I'eopru Cepagpumo

Unen na CJI / Mé

I{Bera fi{aHCKH/T svetan Lazhan k1
}?é! CJZl / Member of the BoD

/

Maptun Onebepr/Martin Ohneberg
Unen Ha CJ1/ Member of the BoD

Hoxanec Awmetmpatitep/Johannes Ametsreiter

Ysten va CJ1/ Member of the BoD




