MINUTES OF THE MEETING OF THE
BOARD OF DIRECTORS OF DEVIN AD,

a joint stock company, with seat and registered
address at 6, Vasil Levski Str., Devin, registered in
the Commercial registry with UIN 040428304
(hereinafter referred to as the “Company’), held on
April 28" 2010.

All the members of the Board of Directors are
present:

e Matthew Litobarski
e Christian Mruck

e Albena Vassileva

e Martin Ohneberg

e Georgi Serafimov

e Tzvetan Lazhanski
e Valentin Ignatov

o Willy Lehmann

AGENDA: .
1. Taking of resolutions for summoning of the
regular annual meeting of the shareholders.

After considerations, the following resolutions
have been taken unanimously by the Board of
directors (“BoD™):

I. The Board of Directors summons a regular
annual General meeting of the shareholders on
24.06.2010, at 11.00 a.m. at the company’s seat: 6,
Vassil Levski Str., Devin, with the following
agenda:
1. Adopting of the Board of Directors’ report for
the company’s activity for the year 2009 and
adopting of the audited Individual and
Consolidated Financial Statements for the year
2009; draft decision: The General meeting of
shareholders adopts the report of the Board of
Directors for the company’s activity for the year
2009 and the audited Individual and Consolidated
Financial Statements of the company for the year

OPUTUBARA

IIPOTOKOJ OT 3ACEJAHIE HA
ChBETA HA JTUPEKTOPHUTE HA
CGHEBE/M” M,

AKIHOHEPHO JPYXKECTBO CHC CEAIMIe M aapec
Ha ympasilesse B rp. Hesun, yi. ,,Bacen Jlescku”
Ne 6, pnucano B Teproeekma peructep ¢ EMK
040428304 (rapruano TIO-JIOJTY

~I\PyIKECTBOTO™), MpoBelieHO Ha: 28 ampmn,
2010r.

Benuxu unenose ua CJI npucscTsat:

e Mario Jlurobapcku
o Kpuernan Mpyx

¢ AnbGena Bacunena

e Maprun Onebepr;

o Teopru Cepadumos;
e Ilperan JIn:kanexkn
e Banenrunu Hruaros

¢ Bunu Jleman

JHEBEH PE:
1. B3emaHe Ha pelleHUe 32 CBUKBAHE HA PENIOBHO

rOOMIIHO 0610 CEOpaHHe Ha aKIHOHEPHUTE.

Cuen_mposerenure pasmckpanuasa CHLBETLT Ha
mapexkropure  (,,CHA”) ¢ enmwHOmyIIME  B3e
CIIGIHITE PeINCHMUS:

I. CJI ceuxBa peoBHO rofuiiHo odmo crbpanue
Ha akugoHepute Ha ,, Jlesun” AJl na 24.06.2010r.
B 11.00 u. mo cemanuuIeT0 Ha IPY)KECTBOTO B
rpan [Hesnu, yi. ,Bacun Jlescku” Ne 6, npu
CIIS[IHHUA JIHEBEH pel
1. Ilpuemane oTyeTa Ha CBBETAa HA
JHPEKTOPHTE 3a [NEHHOCTTa Ha JPYI’KECTBOTO
npe3 2009 r. 1 OIMTUPAHHTE KOHCONIMAUPAH M
HEKOHCONMAMPaH  TOJAULIHK (unancorn
OTHeTH Ha JpyxkectBoto 3a 2009 r;
npenioxkenus 3a pewerne: OC nmpuema otuera
Ha CBBETAa HA JMPEKTOPHTE 3a [eiHOCTTa Ha
apyn(eCTBOTo’,;Hﬁé’ 2009 OC npuema u
0nobpaBa  OAUTHP COHCONMANPAH ¥ -
HEKOHCOMUUPaH 1
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2009;

2. Release of liability of the Board of directors
for their activity for the year 2009; draft
decision: The General meeting of shareholders
releases of liability all of the members of the
Board of directors for their activity for the year
2009;

3. Taking of resolution regarding the company’s
profit for the year 2009; draft decision: The
General meeting of shareholders takes resolution
the profit for the year 2009 to be used for
replenishment of the Reserve Fund,;

4. Appointing of an auditor for certifying of the
annual financial statement for the year 2010.;
draft decision: For the year 2010 the General
meeting of shareholders assigns to the BoD to
negotiate with KPMG as current auditor on
appropriate terms and only if KPMG is
incapable of providing adequate service at
market-standard fees, to consider as an option
either of ,PricewaterhouseCoopers”,, ,,Deloitte
Audit”, or ,,Ernst and Young”.

5. Taking of resolution determining of the
compensations of the members of the Board of
Directors; draft decision: The General meeting of
shareholders approves compensations as per the
proposed by the Board of Directors.

6. Taking of resolution for amending the
Company’s Articles of Association; draft
decision: The General meeting of shareholders
approves the amendments proposed by the Board
of Directors, needed to be done due to the de-
listing of the Company as a public company.

7. Taking of resolution to change the composition
of the BoD;_draft decision: The General meeting
of shareholders takes the resolution to release
Willy Lehman as a member of the BoD; BoD will
continue its work in composition of seven
members.

8. Miscellaneous.

II. In the absence of quorum on the grounds of art.
227 of the Commercial act the General shareholders
meeting will take place 14 days later — on
08.07.2010 at 11.00 a.m. at the company’s seat 6
Vassil Levski Str., Devin under the same agenda.

OTYeTH Ha JApYyKecTBOTO 32 2009r.;

2. OcpoboxxraBaHe OT OTTOBOPHOCT Ha
4JeHOBETE Ha CHBETa Ha JIHMPEKTOpPHTE 32
ngefinoctra M npe3 2009 r.; mpennoxexue 3a
pewtenne: OC ocBoOmKIaBa OT OTTOBOPHOCT
BCHYKHM WICHOBE HA CHBETA HA OUPEKTOPHTE 32
IelnocTtTa BM npe3 2009r.;

3. BsemaHe Ha pellleHHE OTHOCHO mNeuajibara
Ha npysxectBoro 3a 2009r.; npemnoxeHus 3a
pewerue - OC pemaea mewanbara Ha
apyaecTBoTo 32 2009r. na 6bre oTHeceHa BLB
¢oun ,,Pezepren”;

4. M36op Ha eKxcIepT-CUeTOBOJMTE, KOHTO Ja
3aBepH TOMMIUHMA CHETOBOAEH OT4YeT Ha
Jpyxectsoto 3a 2010r.; npemnokerne 3a
pewenue: 3a 2010r. OCA pw3nara va CJI na
JIOTOBOPH ¢ JOCeraliHusa ofuTop ,,Keit [Tu Em
Jbxn” mopgxonsy ycnoBua W camo axo ,,Keii
ITa Em /D™ He e B CBCTOSHME JA NPEeAOCTABH
alleKkBaTHA yCJyra NpH CTAHJAPTHH Ia3apHu
TakcH, Ja Opmar  pasmenaHd  Karo
JOIBIHHUTEIHH BBE3MOXKHOCTH 32  OJIHTOD
»WpaticyorspxaycKymepe”, ,Jemnofit Opur”
HnH ,, bpucer enp Har”.

5. BsemaHe Ha pellieHHE 3a ONpelHe/He
pasMepa Ha BB3HATPAKISHHUATA HA 'WISHOBETE
Ha CJI; mpemnoxenme 3a pemrenne: O6moto
ce0paHMe TIJiacyBa W HpHeMa pasMepd Ha
BB3HArPaKHCHUATA, NpemiokeHu ot CreeTa
Ha THpeKTOpHTe.

6. Bzemane Ha pemreHHe 3a H3MeHeHHE Ha
VeraBa Ha JApYKECTBOTO; IpenIOkeHWe 3a
petenne:  Obmoro  cwebpaHde  mpuema
[IPEIUIOKEHHUTE oT Cl HeoOXOOHMH
M3MEeHeHHsS B YcTasa, JBIDKAlM Cce Ha
JEepPErUCTPUPAHETO Ha JPYKECTBOTO  KaTo
Iy OIIHYHO.

7. BaemaHe Ha pellleHHe 338 IPOMEHH B CHCTABA
Ha CJI; opemnoxenue 3a pemenue: O61moro
cebpanre ocBoboxmaBa Buu Jleman xato
qner Ha CII; Cll mpopsikasa paboTata cH B
CBCTAB OT CEHEM WICHA.

8. Pa3un.

I ITpu nurica Ha KBOPYM, HAa OCHOBaHUe ui. 227

con_O6woTo cubOpanue me ce
no-iceeuo - na 08.07.2010 r. or
AT, a [lpysxectBOTO, TP.
7’ Ne 6, npH cninus



The registration of the shareholders will start at
10.30 a.m. at the place where the General meeting
shall take place. The written materials, connected
with the agenda of the General meeting shall be
placed at the disposal of the shareholders every
business day at the company’ seat - the town of
Devin, between 14.00h and 16.00h.

III. The Board of Directors assigns to and
empowers each of the Executive Directors to take
all legal and factual actions required by the relative
legislation for the summoning, the organization and
the conduct of the General Meeting of

Shareholders.

THERE BEING NO FURTHER BUSINESS, THE
MEETING WAS TERMINATED.

Matthew Litobarski/Mario JIeTo6apexrn
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Peructpayuara ga akupoHepuTe zamouea g 10.30
4. Ha MACTOTO Ha [pOBeXIane ma OBIIOTO
cpbpanue. [Tucmennre maTepuanu, cphpsami C
JAHEBHMA  pen,  Ha  ce0OpaHmero ca @ Ha
pasmonoeHue Ha aKUHMOHEPHTE Bceku paboTeH
ned ot 14.00 mo 16.00u. B cepammmero Ha
IpyXKecTBOTO - TIpan lleBHH.

L. CeeTsT Ha JUPEKTOPHTE BL3NAra Ha
oBNACTSABA BCEKH eIuH OoT V3ubaxurennure
IUPEKTOPH [a H3BBPLUAT BCHUKM H3MCKYEMM OT
IeiiCTBAIOTO  3aKOHONATENCTBO  HPaBHH U
daxriuecky HEHCTBHA TI0 OpPTaHU3MpaHe Ha
CBMKBAHETO - M IpoBeXJanero Ha O6moTo

ceOpanue.

IOPA A M3YEPIIBAHE HA THEBHVA
PEJ, SBACEJAHMETO BE 3AKPHTO.
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