”1eBuH Posin” EAJ]
DUHAHCOBH 0TYETH
3a roaunara kbMm 31 nexemspu 2006

C He3aBHCHM OJUTOPCKHU TOKJIAQ



hcaigc

JOKJAL HA HE3ABUCHUMMA OJHUTOP

Ho ennonuunus coOCTBEHHK Ha KamnHTalia Ha
Hesun Posn EAJL

Hoxsan Bbpxy GUHAHCOBHA OTHET

Hue w3BBpHINXME OMUT Ha TPHIOKEHMA roauuieH ¢uHaHcoB otveT Ha JlesuH Posn EAJL
(“IpyxecTBOTO™), BKIIFOUBALL cyeToBoeH Oananc keM 31 nexkemspu 2006 r. u oruer 3a
JOXOIHTE, OTYET 3a MPOMEHHTe B COOCTBEHHs KalHTall, OTYET 3a MapHYHHTE MNOTOLM 3a
roJIMHAaTa, 3aBbpLIBAllla HA Ta3H /laTa, KakTo ¥ 0000LIEHOTO OMOBECTABAHE HA ChLIECTBEHUTE
CYETOBOAHH NOJIWTHKU U JPYTUTE HOSCHUTETHH NIPUIIOKEHHS.

OTPOBOPHOCT Ha PLRKOBOACTBOTO 324 tlnmancomm OoTYeT

OTroBépHOCTTa 3a M3TOTBAHETO W JIOCTOBEPHOTO MpeACTaBSHE HA TO3M IOAMLIEeH (UHAHCOB
OTYeT B CHOTBETCTBHE ¢ MEXAyHAPOAHMTE CTaHAApTH 3a ()MHAHCOBM OTYETH C€ HOCH OT
PBKOBOACTBOTO. Ta3d OTrOBOPHOCT BK/IIOUBA: pa3paboTsBaHe, BHEApPsBAaHE M MOLbP}KAHE Ha
cHcTeMa 3a BBTPELICH KOHTPOJ, CBbp3aHa ¢ M3rOTBAHETO W JIOCTOBEPHOTO MpE/ICTaBiAHE Ha
()MHAHCOBM OTYETH, KOHTO Ja HE CbhIBPKAT ChIUIECTBEHH HETOYHOCTH, OTKJIOHEHHS U
HEeCHLOTBETCTBHS, HE3aBMCHMMO Jalld Te Cé OBKAT Ha M3MaMa MIIM Ha rpeluka; noabop u
NPUIOKEHWE Ha TMOAXOAALLM CYETOBOJHHM [OJMTHKHM; M HM3rOTBAHE Ha NPUOIH3UTEITHH
CUETOBOJIHH OLIEHKH, KOMTO Jia Ca pa3yMHH MPH KOHKPETHHTE 00CTOSATEIICTBA.

OTroBopHOCT HA OAHTOPA

Haurata oTroBOpHOCT Ce CBe)KIa 10 M3pa3siBaHe Ha OJAMTOPCKO MHEHHE BBPXY TO3H TOMMILEH
(hMHAHCOB OTYET, OCHOBABAIIO CE€ HA M3BBPLIEHHS OT Hac oAuT. C M3K/IIOHYEHHE Ha MOCOYEHOTO
B maparpadu 1 u 2, HammAT OAMT Oe INPOBENEH B CBHOTBETCTBME C NPOhECHOHAHHTE
M3MCKBaHUA Ha MeKIyHApOIHHTE OJAWTOPCKM cTaHAapTH. Te3n CTaHOapTH Hajarar criasBaHe
HA eTHYHWUTE WU3MCKBAHWS, KAKTO W OJWTHT Ja Obje MNaHHpaH U NPOBEJIEH TakKa, 4e HHUe Ja ce
ybennm B pasyMHa CTelleH Ha CHIYPHOCT JOKOJIKO FOJHUIHHAT (PMHAHCOB OTHYET HE ChAbPiKa
CHUIECTBEHH HETOYHOCTH, OTKJIOHEHHS U HECBOTBETCTBHS.

OauThT BKIIOYBA M3IBJIHEHHETO Ha MpPOLEAYPH C Lel ToJydyaBaHe Ha OJIMTOPCKH
JIOKA3aTeNICTBA OTHOCHO CYMHMTE W OIOBECTABAHHWATA, MPEJCTABCHH BbB (JMHAHCOBMS OTYET.
M30panuTte mpoleaypH 3aBHUCAT OT TIpELIEHKATa Ha OJAMTOpA, BKJIIOYMTETHO OlEHKATa Ha
PHCKOBETE OT CbIUECTBEHH HETOYHOCTH, OTKIOHEHHS W HECBOTBETCTBMA BbB (WHHAHCOBHS
OTYET, HE3aBUCHMO JIANTH TE Ce IB/DKAT Ha M3Mama WITH Ha rpetika. [1pH U3BBPIIBAHETO HA TE3H
OLIEHKH Ha PHCKa OAMTOPBT B3eMa M0/l BHUMAHHE CHCTEMATa 3a BBTPELLIeH KOHTPOJ, CBbP3aHa C
W3TOTBAHETO M JIOCTOBEPHOTO MpejCTaBiHe Ha (UHAHCOBHS OTYET OT CTpaHa Ha
NpeANpPHUATHETO, 3a J1a pa3paboTH OJMTOPCKH MPOLEIYPH, KOHTO ca TMOAXOMAIUIA [IPH Te3u
oOcTosiTeNncTBa, HO HE ¢ 1e U3passBaHe Ha MHEeHHEe OTHOCHO e(JeKTHMBHOCTTA HA CHCTEMATA 3a
BBTpPELIEH KOHTPON Ha mpeanpusTieTo. OQUTBT ChIIO Taka BKJIIOYBA OLIEHKA HAa YMECTHOCTTA
HA TpHJaraH|Te CYETOBOJAHH IMMOJMTHKH M PasyMHOCTTAa Ha MPHOIM3MTENHHUTE CUETOBOHH
OLIEHKHM, HANpaBeHH OT PBKOBOJICTBOTO, KAKTO W OIEHKA Ha IAJIOCTHOTO NPEACTABAHE BbB
(hHHAHCOBHS OTHYET.

CuuraMe, 4e TIOJYYEHMTE OT HAc OJUT JIOKazaTeliCTBA ¢a IMOAXOMSUIM M J0acThYHW 3a
(dopmupaneTo Ha 6a3a 3a U3pa3sBaHe HA HALIETO OJMTOPCKO MHEHME.



Mnenue

1

CwrmacHo HM3MCKBAHMUATA Ha Me}KIlyHa}JOJIHHTB OAWUTOPCKH CTaHJAPTH HHE HM3BLPLIMXME
OJHUTOPCKH MpOoUeaAypH 3a Aa TNMOITy4YHM A0CTaTh4HH H YMECTHH OIHMTOPCKHM Q0Ka3aTeCTBa,
Jlany HavalHUTe cajlgd HEe ChABPKAT HETOYHOCTH, OTKIIOHEHHA H HECBHLOTBCTCTBHA, KOWTO Aad

. UIMAT CBINECTBEH eeEKT BbPXY NPUIOKEHHTEe (HUHAHCOBH OTHETH. e He cMme mpuchCTBAIH

Ha MHBEHTAPH3alMs Ha MaTEPHAlIHK 3allacH W Ha KaCOBHMTE HAMYHOCTH KbM 31 1ekeMBpH
2005 roaMHa, ThH KaTO Ta3u JaTa Mpeaxoxaa JaTaTa Ha HallleTO Ha3HauaBaHe B KAYeCTBOTO
uu Ha omuropu Ha JlpykectBoro. Hue He Oaxme B cheTOsHME na ce ybeauM B pasyMHa
CTENEeH Ha CHI'YPHOCT OTHOCHO ChILECTBYBAHETO, TOYHOCTTA M MBJIHOTATA Ha TIpeJIcTaBeHaTa
vH(pOpMALIFs 338 HATHYHHTE MAaTepPHAJIHH 3aIlacd M KaCOBH HAIMYHOCTH KBM 31 JleKkeMBpH
2005 roamHa, KaKTO M MPOM3THYALLMTE e(PeKTH BBPXY OTUETEHMTE MPHXOJH OT NpoakOu
BHB q}I’IHaHCOBHTﬁ OTYETH BKJIFOYUMTE/HO 4pe3 MpUJIaraHeTo Ha alTepHaTHBHU OINMTOPCKH
NPOLIEAYPH.

Taka KakTO € OMOBECTEHO B 3HAYMMA CUETOBOAHA MOAMTHKA (1) W Oenexka 7 KbM TOAMLLHUS
¢unanco otuer kbM 31 gexemspu 2006 roguHa, OUEHKATA HA MMOTH, MAaLIMHU
ChOpBIKEHHs, 00Opy/ABaHE B MPEAXOIHM TMEPHOJM € BKIIOYBATA TAXHATA HCTOPHYECKaA
CTOMHOCT M TPEOIEHKH H3BBPLIBAHM 10 KoepUUMEHTHHA cnocod 3a nepuoma 1997-2001
FOAMHA, CHIVIACHO JEHCTBAIIOTO B TO3M 11epruo/l OBJIrapckoTo 3aKOHOAATENCTBO. M3pbpiieHa
€ MpeolLeHKa Ha UMOTH, MalllHHU CLOPbKeHHs, obopy/ieane kKbM 31 nexkemepu 2005 roauHa,
B pe3y]TaT Ha KOETO Te3W AKTHBM ca MPEeACTaBeHH No “YCIOBHO Ornpe/ieneHa” UCTopHYecka
CTOWHOCT B CHOTBETCTBME C W3UCKBaHMUATA Ha MeKIyHapOJHUTE CTaHAAPTH 3a (PMHAHCOBO
oTuuTaHe. Bb3 ocHOBA Ha TOPHOTO, HME HE CME B CBCTOSIHHE [a TOTBBPAWM, 4e
cpaBHuTenHaTa MHGOPMALMA MpeJCTABEHA B OTYETA 3a JIOXOJWTE Kacaerla pasXxoiure 3a
aMOpTH3aLMK € B CHOTBETCTBHE ¢ M3ucksaHusta Ha MCC 16 “Hwomu, mawunu
cvopwvorcenus, obopyosane .

[To Halle MHEHHe, ¢ U3KTIoUeHHe Ha edeKkTa 0T KOPeKLMHUTE, aKO TAKMBA CBIUECTBYBAT, KOMTO
6uxa mornu ga ObjaaT ornpeeneHH 3a HeoOX0IMMH, B cily4all ye HHe OAXMe B ChCTOSHME Jia Ce
y6euM OTHOCHO MNPEJICTABGHHUTE CPABHHMTEIHHM JAHHM 32 TIPE/IXO/(HA TOJIMHA 338 MAaTepHaHH
3amacH, KacOBM HAIMYHOCTH W 32 MPHUXOAMTE OT npojaxOM cromeHarTH B maparpad 1, u 3a
CTOMHOCTTA HA pa3XxOJMTe 33 AMOPTHM3alMM, COMEHATH B naparpad 2, rogdmHusIT GUHAHCOB
OTYET MPeJCTABs JOCTOBEPHO, BbB BCHUKM CHIIECTBEHH acIeKTH, (MHAHCOBOTO CHCTOSHHUE HA
Jlesun Posan EAJT kbm 31 pexemBpu 2006 r., KakTo ¥ GMHAHCOBHUTE PE3YJITATH OT JEHHOCTTA M
MapuuYHWTE TMOTOLM 33 POAMWHATA, 3aBbPLIBALLA TOraBa, B CHOTBETCTBHE ¢ MexiayHapoaHuTe
CTaHJapTH 3a (DUHAHCOBH OTUETH, ITPHETH OT KOMHMCHATA Ha EBponeickus cbio3.
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»esuH Posur” EATT

Toowuen chunancos omuem koM 31 oexemspu 2006
Oruer 3a joxoauTe

3a ronuHaTta npukmovsama Ha 31 nexemepu 2006

OTuer 3a JoXoaHuTeE

Bben. 2006 2005

Npeu3yucsieH

IMpuxoau oT npoaaxon 1 8,481 5,744
CebecToifHOCT Ha npojaxouTe 2 (7,252 (4.495)
BpyrHa neuanta 1,229 1,249
Jlpyru onepaTUBHU NPUXOIH (HETHH) 3 (4 (18)
Pasxomm no npopaxdure 4 (2,152) (1,528)
AIMHHHCTPaTUBHU Pa3XonH 5 (67) 50)
Tleuyahta or onepaTuBHa feiiHOCT (994) (347)
(DHUHAHCOBH NPHXOIH - -
DHUHAHCOBH Pa3xomu (1) (14)
DuHAHCOBH pa3xoiu (HETHO) 6 (1) (14)
Meuanfa npean ganbuHo obyarane (1,005) (361)
Pazxonu 3a naHbLH 21 16
Ileuan6a 3a neprona (984) (345)

OTueThT 3a [JOXOAMTE ClE[BA Ja Ce PAasTieKAd 3aeJHO C MOACHUTENHUTE OENEXKH KbM HEro,
Mpe/ICTaBABANIN Hepas/iellHa 9acT OT FOAHIIHHA (PUHAHCOB OTYET NPe/ICTABEH Ha CTPaHHIH oT 5 mo 30.
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»eBHH Posn” EAJ
Toduwen Qunancos omuem xom 31 dexemepu 2006

OTr4er 3a npoMeHHTE B KaMTAJIA

3a roauHara IpAKMoYBama Ha 31 gexemepu 2006

ben.

B xunsou nesa

banane kM 1 sinyapu 2005 r.

IMpu3nara 3ary6a 3a 2005 ronvna

H3MeHeHHe B cOOCTBEHHS KATTMTAI

OTcpoueH NaHbYEH MAacHB OT MPEOLEHKA HA MMOTH, MAIIHHK
CBOPBKEHUS H 000py1BaHe

[IpeolieHKa Ha HMOTH, MAIIMHH, ChOPBIKEHHS H 000pYIBaNE
bananc xbm 31 nexemspm 2005 1.

3

Bananc xum 1 aayapu 2006 r.

IpusnaTa nevan6a 3a 2006 roguna

OTcpoden HanbueH [TACHB OT NPEOLIEHKA HA HMOTH, MAIIHHH,
CHOpPBKEHHS U 00OpYyABaHE

HamaneHue Ha NpeoHEHBUYEH DPE3EPB HA OTIHCAHM HUMOTH,
MallHHH, CbOPBKEHNUs B 060opynBaHe

bamanc xum 31 nexemspu 2006 .

OtueTsT 38 [IPOMEHHTE B KalMTajla ClAeABa Ja C€ pasIyIeik/[a 3aeHO C TOICHUTEIHHUTE OeleKKU KbM HETO,

(nHaHCOB OTUET MpeaCTABEH HA CTPAHMIM OT 5 110 30.
(&

\
IIgeTan JInxmaHcku [ -
Hznvanumenen oupexmop

Kpacumup Xamkununes
Ynpasumen '

Cogusn
KIIMI" Bsarapus OO

Per. Ne045

OcHoBeH ®oua Ilpeouennyen  Hepasnpenenena 0610
KAMUTAJ pe3epBeH pesepB neuanfa
1.355 21 “ (189) 1,187
- - - (345) (345)
14 (14) - - -
- - (68) - (68)
- - 450 - 450
1,369 7 382 (534) 1,224
1,369 7 382 (534) 1,224
- - - (984) (984)
- - 8 - 8
- - (163) 163 -
1,369 7 227 (1,355) 248

Hecucnag [Tananyies
[hasen cvemosooumen

AnroaneTa Boituesa “/ K
Pezucmpupan ooumop (| Jf'/]

Ve

HNpeACTaBaABAIIN HEpa3Ae/iHa YacT OT TOOMIIHUS




” IleBun Posn” EA]]
Toouwen unancos omuem xom 31 oexemepu 2006

IosicHuTETHI CBEICHHUSA KbM I'OJUIITHUASA (l)l/lHaHCOB oT4yeT

3HaYNMH CYETOBOAHHU MOJIUTHKH (MPOAbJIKEHHE)
(3) DUHAHCOBH HHCTPYMEHTH
HenepuBaTuBHE PMHAHCOBH HHCTPYMEHTH

HenepuBatuBHuTe (pUHAHCOBM HHCTPYMEHTH NPEICTABISIBAT KAalWTAJOBH HHBECTHUIMH U IBJITOBH
WHCTPYMEHTH, THPTOBCKH W JPYTHd B3€MaHHs, ITapW M NApUYHN EKBUBAJICHTH, 3a€MH U THPTOBCKH
3abIKCHUSL.

HenepeBatuBHuTe (MHAHCOBM WHCTPYMEHTH C€ MPU3HABAT IMbPBOHAYAIHO IO CIIPABEAIMBA CTONHOCT.
Crieql mbpBOHAYANHO MpU3HABaHE (UHAHCOBHTE WHCTPYMEHTH CE OICHABAT TakKa, KAKTO € OIMKCAH I0-
J0ITy.

DHUHAHCOBH MHCTPYMEHTH C€ NPHU3HABAT TOTaBa, KOrato [Ipy:KecTBOTO CTaHE CTpaHa IO JOrOBOPHHTE
ycIoBusl Ha MHCTpyMeHTa. PHHAHCOBHUTE aKTHUBH IpecTaBaT Ja ObJaT NMPHU3HABAHU aKO JOTOBOPEHHUTE
npaBa BbpPXY MapUYHUTE MOTOLM OT (MHAHCOBHS aKTHUB HE ca BeYe BaIWJHU WIH J{pyKecTBOTO
NpexBbpiM (DUHAHCOBUS aKTHB Ha TPETH JiMla 0e3 Ja 3a1bpika KOHTPOJ WJIM 3HAUYUTEIHU PHCKOBE H
u3roau Ot akTuBa. [loKynmkuTe M NpojaxOuTe Ha ()MHAHCOBU aKTUBU TpH OOWYaiiHaTa NIEHHOCT ce
OCUETOBOJSBAT KbM JaTaTa Ha CHENKaTa, T.e. JaTaTa Ha KoATo JIpy»KECTBOTO € MOEI0 aHTraKUMEHTA 3a
MOKYNIKa WM TpojaxkO6a Ha akThBa. (PMHAHCOBHTE IIACHBH IPECTaBaT Aa ObJaT NpPH3HABaHU aKo
3aIbIDKCHUSTA Ha J[py>KECTBOTO OIIPEAEICHH B JOTOBOpPA HE Ca BeUe BAJIMIHM, WIIM Ca OCBOOOACHH WM
OTMEHEHHU.

Mvpacanu 0o nadesxc ungecmuyuu

AXO TPEANpUATHETO WMa HAMEPEHHUE 1a 3aJbpKU IBITOBUTE HHCTPYMEHTH 10 MATYpUTET, T€ Ce
KnacupuuupaT KaTo IbpXKaHW N0 maaex. JIbpKaHd [0 Majek HHBECTUIMU CE€ OIICHSIBAT 10
aMOPTH3HMpaHa CTOWHOCT IPU U3IMOJI3BaHE HA METOa Ha €(DEKTHBHUSI JIMXBEH MPOLCHT, HAMAIICHU ChC
3aryou oT 00e3IieHKa (BHUXK ChIIO 3HAYMMA CUCTOBOJIHA MOJIUTHKA (1)),

Dunancosu aKkmueu Ha pa3noJjiojcenue 3a npodaafcﬁa

WHBecTHMM Ha JAPY)XECTBOTO B JIBJITOBH W KAalWTAJOBM IIEHHM KHIDKA Ce KiacH(UIUpaT Karo
(MHAHCOBM aKTHBM Ha PasIoJiOKeHHE 3a mnpoaaxoOa. Ciex mbpBOHAYATHO NPHU3HABAHE TE CE OLEHSIBAT
10 CIIpaBeAIMBa CTOWHOCT MW NPOMEHHUTE NMPOM3THYAIIM OT Ta3H OIEHKA, PasiIMdHM OT 3aryOm ot
o0e31ieHKa (BHXK ChILO 3HAYMMa CYETOBOJIHA MOJIUTHKA (M), U IeYaliOn U 3ary0u OT KypCOBHU Pa3jIMKHU Ce
OTYUTAT AUPCKTHO B KalnTaiaa. Korato WHBCCTUIIUUTC CE€ OTIIUCBAT, HATPYIIAHUTC rnevayou uiu 3aFY6I/I
ce TpaHchepupar B eyasou Win 3aryou.

Hueecmunyuu no cnpageonuea cmounocm omuyumanu npe3 nevanou u 3azyou

®rHAHCOB MHCTPYMEHT ce Kiacu(uIMpa Mo CIpaBeAnBa CTOMHOCT OTYHMTAaHA TIpe3 Mevaidon U 3aryon
aKo € JIbpKaH 3a ThPryBaHE WM € ONpE/ETICHH KaTo TaKbB IPH IIbPBOHAYAIIHO MTpHu3HaBaHe. DUHAHCOB
UHCTPYMEHT c€ OIpefeis MO CHpaBeAiHMBa CTOMHOCT Npe3 Iedasou U 3aryOu, ako IpyxKeCTBOTO
yIpaBjsiBa TakaBa WHBECTHLMS W B3eMa pEUICHHs 3a IMOKYNKH WIM MPOJaKOHW OCHOBaBailkk ce Ha
crnpaBeuiMBaTa cToMHOCT. [Ipn MbpBOHAYaNHO NMpHU3HABaHE CBHP3aHUTE PA3XOAU IO TPAH3AKILUTA Ce
NpU3HAaBaT B IEYaJOM WM 3aryOM TpH Bb3HWKBaHE. (PMHAHCOBM HWHCTPYMEHTH [0 CIHpaBeINBa
CTOHHOCT mpe3 Meyasdu W 3aryOM ce OTYMTAT 10 CHpaBeJyIiBa CTOHHOCT, KaTo IPOMEHHUTE
MPOM3TUYAIIM OT TOBA CE OTYHUTAT B OTYET 32 IOXOAUTE.
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” IleBun Posn” EA]]
Toouwen unancos omuem xom 31 oexemepu 2006

IosicHuTETHI CBEICHHUSA KbM I'OJUIITHUASA (l)l/lHaHCOB oT4yeT

3HaYNMH CYETOBOAHHU MOJIUTHKH (MPOAbJIKEHHE)

(3) DUHAHCOBH HHCTPYMEHTH (MPOIBJIKEHNE)

Apyau

Jpyru HenepuBaTHBHH (DMHAHCOBH HHCTPYMEHTH C€ OLCHSABAT II0 aMOPTH3HMpPaHa CTOWHOCT INpH
M3IIONI3BaHe HAa MeTOoJa Ha e(pEeKTHBHHS JHXBEH IMPOIEHT, HAMaJeHa ChC 3aryOM OT oOe3IeHKa (BIK
CBIIIO 3HAYMMA CYCTOBOHA MTOJIUTHKA (1)).

Hapu U napuvHu exeueaienmu

[Tapure u mapuyHUTE EKBHBAJIECHTU BKIIIOYBAT HAJIMYHM MapUYHU HAIMYHOCTH, PA3ILIAIATEH CMETKH
B 0aHKH, aKpETUTUBU M KPATKOCPOUYHU OAHKOBH JIETIO3UTH C OPUTMHAJICH MaTypUTET OT TPU Mecela Ui
M0-KPaThK.

Twpzoecku u Opyzu e3emanus,

TBproBckuTe W Ipyrd B3€MaHUS CE OTYMTAT IO TAXHATa aMOPTH3UpyeMa CTOMHOCT, HaMalleHa ChC
3aryOu oT oOe3leHKa (BIXK cuYeToBOJHA mosuTHKa (1)). KpaTrkocpouHuTe B3eMaHHs ce OTUMTAT IO
HOMMHAJIHA CTOMHOCT.

3a0vasicenusn no nojyuenu 3aemu

IMonyyeHHTe 3a€MH MTBPBOHAYAIHO CE OTpa3siBaT II0 CTOMHOCT HA BB3HHKBAHE, HAMaleHa CbC
CHOTBETHHTE TpPAH3aKUMOHHHM pa3zxomu. Ciex MbpBOHAYAIHO OTpa3siBaHe, IIOJIYyYCHHTE 3aeMH ca
OpEICTaBeHH 110 aMOPTH3UpyeMa CTOMHOCT, KaTO BCSKA Pa3iinKa MEKIy CTOWHOCTTAa Ha BB3HUKBAaHE H
HOCJIe/IBAIATa OLCHKA CE OTpa3siBaT B OTYETA 3a JOXOJHUTE IIpe3 MepHoja Ha BH3HHMKBAHE HA 3acMa Ha
0a3a epeKTUBHUS JIMXBEH HPOLICHT.

Twvpzoecku u Opyzu 3a0vaicenus

T’BpFOBCKI/ITC n JApyru 3aAbJDKEHUS €€ OTYUTAT 1O aMOpTHU3HpaHa CTOMHOCT. KpaTKOCpO‘IHI/ITC
3abJDKCHHUS CC€ OTYMUTAT 11O HOMHHAJIHA CTOMHOCT.

(1) OOe3ueHKa HA AKTHBH
(i) DUHAHCOBU AKTUBH

Wnaukanuy 3a o6e3rieHKa Ha (pUHAHCOB aKTHUB BH3HUKBAT, aKO CHIIECTBYBAT OOEKTUBHH J0Ka3aTeJICTBA,
Ye eJHO WIM II0OBeYe CHOMTHSA ca MMaJIM HEraTHBEH e(EeKT BbPXYy OUYaKBaHWUTE OBJCHIM MAPUYHU
MIOCTBIUICHHS! OT TO3W (MHAHCOB aKTUB. PUHAHCOBHUTE aKTHBH, KOUTO Ca MHIWBHUAYAIHO 3HAYHMH, CE
MIPOBEPSIBAT 3a 00E3LEHKA CaMOCTOSTENIHO. Benuky npyryu (MHAHCOBM akTHBH c€ OLEHABAT KOJIEKTHUBHO,
pa3zeneHy Ha IpynHy Ha 0a3a Ha CXOJHH XapaKTePUCTHKH Ha KPEAUTHHS PHCK.

3ary6a oT oOe3rieHKa Ha (DUHAHCOB aKTHB, OTUYHUTAH 10 AMOPTU3UpPYEMa CTOWHOCT, ce M3YHCIIBA KaTo
pasiMKa MeXJy Heropara TeKylla 0ajJaHCOBa CTOMHOCT M HACTOSIIATa CTOMHOCT Ha ObIeuUTe HapuiHH
MOCTBHIUICHNS, TEHEPUPAHH OT TO3M aKTHMB, M JUCKOHTUPAaHH C HETOBUs I'bpBOHAYAJICH e(EeKTHBEH
JIMXBEH IPOLEHT. 3arybara oT o0e31eHKa Ha HaJM4eH 3a Mpoiak0a (MHAHCOB aKTUB CE M3UHUCISIBA, KAaTo
ce B3eME I10/1 BHUMaHHE HEroBaTa TeKyllla CIpaBeUInBa CTOHHOCT.

Bcewuku 3aryom ot o0e3lieHka ce IpU3HaBaT B OTYETa 3a JOXOAUTe. 3arydu ¢ HaTpymBaHe, OTHACSIIN CE
J0 HaJIM4YHHU 3a npozla>K6a q)I/IHaHCOBI/I AKTUBHU W TPpU3HATH B MHUHAJIMU ICPUOAUM B KaluTajlaa, C€
TpaHcdepupar B OT4eTa 33 JIOXOJIHTE.
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” IleBun Posn” EA]]
Toouwen unancos omuem xom 31 oexemepu 2006

IlosicHUTE/THU CBeIeHUSA KbM TOAUIIHUS (l)I/lHaHCOB oT4YeT

3HAYMMHM CYETOBOAHM MOJUTHKH (MPOABJLKEHUE)
(u) OOe3ueHKa HA aKTUBH (POAbJKEHHE)

3arybarta oT oOe31eHKa ce Bb3CTaHOBSBA, aKO TOBA BH3CTAHOBIBAHE MOXKE J1a ObJic 0OEKTHBHO OTHECEHO
KBbM CBOHWTHE, CTAaHAJO Cie] Karo ¢ Omia mpu3HaTa 3aryba oT oOe3meHkKa. 3a (pMHAHCOBUTE aKTHBH,
OTYMTAHU IO aMOPTHU3UpPyeMa CTOHHOCT, U HATMYHHUTE 3a MpoJakOa (UHAHCOBU aKTHUBH, KOMTO Ca
JBIITOBH IICHHU KHW)KA, BH3CTAHOBSIBAHETO Ha OOE3IICHKATa CE MpH3HABa B OTYETA 3a JOXOJAMTE. 3a
(UHAHCOBUTEC AaKTHBU HAIMYHM 3a MpoAax0a, NpPEJCTABISIBAIM KAIMUTAJIOBH IICHHU KHIXa,
BBH3CTAHOBSBAHETO HA 00C3ICHKATA CC MIPU3HABA JIUPECKTHO B KaIUTAaA.

(i) Hegunancosu akmueu

BanancoBara CTOWHOCT Ha aKTUBHUTE Ha J[pyKECTBOTO, C M3KITIOUEHHE Ha CTOKOBO-MATEPHAIHUTE 3aacu
(BIDK CYETOBOJHA MOJNHTHKA (X)) M OTCPOUYCHH JaHBUYHU aKTHUBH (BIDK CUCTOBOJIHA IMOJUTHKA (II)), ce
npepasriekaa KbM BCsKa JlaTa Ha W3rOTBsHE Ha OanaHca, 3a Jla ce NMPELUeHH Aald HE ChIECTBYBAT
npu3Hany 3a oOeslieHKa. B ciy4ail, 4e ChleCTBYBaT TaKWBa NPH3HAIM CE NPAaBU MPHOJIH3UTEIHA
OIICHKAa Ha Bh3CTAHOBMUMATA CTOMHOCT Ha aKTHBA.

3a HEMATCpHUaJIHU aKTUBH, KOUTO UMAT HeZ[e(bI/IHI/IpaH IIOJIC3CH XHUBOT U KOUTO BCC OIIIC HE Ca rOTOBU 3a
H3I10JI3BAaHC, HpI/I6J’II/ISI/IT€J'IHaTa OIICHKA Ha Bb3CTaHOBHUMATa CTOMHOCT Ha aKTHBa Ce IIpaBu HaA BCsAKa AaTa
Ha M3TOTBSHE Ha OajlaHca.

3aryba oT o0Oe3lieHKa ce NMpHU3HaBa BHUHArW B ciy4ail, ye OamaHcoBaTa (IIPEHOCHA) CTOMHOCT Ha eIuH
AKTUB WK TpyIlla aKTHUBH, I'CHEpHpalla MapuyHU MOCTBIUJICHHA, YaCT OT KOATO € TOf/i, IpeBuIlIaBa
HEropara Bb3CTAHOBHMMA CTOMHOCT. I'pyna akTuBM, reHepupalla MapuyHU NOCTBILICHUS, € Hall-MajKaTa
BBb3MOXKHA 33 HICHTU(HUIUpaHEe Ipyma aKTHUBH, KOSATO I'€HEPUpa MapH4YHU I[OTOLH, B IOJSIMA CTEICH
HE3aBUCHMH OT JPYTH aKTHBHU WIIH TPYIH aKTHBH.

3ary6u oT 00e3IeHKa ce PU3HABaT B OTYETA 32 JOXOAUTE. 3aryon oT 00e3IeHKa OTHACAIIN ce J0 TpyIa
aKTHBH, TEHEpHUpaIly MapUYHH MOTOLM, Ce MPU3HABAT Taka, 4Ye MBPBO Jla HAMaIAT OaliaHcoBaTa
CTOMHOCT Ha MOJIOKUTETHATA pemyTalis MpU3HaTa 3a Ta3u Tpyna (JIOKOJIKOTO MMa TakaBa), a MOCIe
MIPOTIOPIIMOHAIHO J1a HaMajsBaT OallaHCOBaTa CTOMHOCT Ha JPYTHTE aKTHBU B Trpymnarta (TpymuTe).
3ary6u oT oOe3leHKa Ha peIyTaIisi He ce Bh3CTaHOBSBAT.

(i) OcHOBeH KamUTAJ
OCHOBHHUAT KanmuTal Ha JIpyKeCTBOTO € 3aIliCaH 110 HCTOPUYECKA IIEHa KbM J[aTaTa Ha PErHCTpariusl.
(x) TIpoBu3HM, YCJOBH 3aAbJKEHUS U YCJIOBHU AKTHBU

B CJIy4auTe, Korato I[py)KeCTBOTO nMa MpaBHO WM KOHCTPYKTHUBHO 3aAbJIDKEHUE B PE3YJITAT OT MUHAIN
CBOUTHS U € BEPOATHO IOracsiBAHETO Ha 3abJDKCHHETO JIa CE OCHILICCTBH 338 CMETKa HA U3XOIALI MOTOK
OT MKOHOMHYECKH TIO0JI3H, C€ OTYMTA NMPOBU3MS B OanaHca Ha [IpyxectBoTo. Torasa, korato eekTsT e
CBIIECTBEH, MPOBU3UUTE CE ONPENEIAT Ype3 NUCKOHTHUpAaHE Ha OYaKBaHU OBbJICIIM MTapUYHH MOTOIM Ha
0a3a JINXBEH MPOLEHT, KOWTO OTpa3sBa TeKyllaTa Ila3apHa CTOMHOCT Ha IapHTe BHB BpeMeTo. 3a
cllydauTe, B KOUTO TOBa € MOJXO/SII0, C& B3€MAT MPEABUA U JIPYTU CleU(UIHN PUCKOBE, XapaKTepHH
3a 3aJbJDKEHHETO.
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” IleBun Posn” EA]]
Toouwen unancos omuem xom 31 oexemepu 2006

IosicHuTETHI CBEICHHUSA KbM I'OJIUIITHUSA (anchon oT4yeT

3HaYNMH CYETOBOAHHU MOJIUTHKH (MPOAbJIKEHHE)

(1) Jloxoau Ha mepcoHasa

(i) Ianose 3a depunupanu 6HOCKU

[TpaBurencTBoTo Ha BBArapus HOCH OTTOBOPHOCTTA 32 OCUTYPSIBAHETO HAa 3aKOHOBMS MUHHMMAJICH Mpar
Ha [EHCUH M0 TJIaHOBE 32 JIePUHUPAHN BHOCKH.

Pazxomute 1o aHra)XMMEHTa Ha ﬂpy)l(eCTBOTO Jla IpeBCKJa CyMH IO IJIAHOBETE 3a Z[e(i)I/IHI/IpaHI/I BHOCKH
CC IMpU3HaBaT B Ortuera 3a JA0XOJUTE IPU TAXHOTO Bb3HUKBAHE.

(i) Iamen 2o00uwen omnyck

JpyKecTBOTO NpH3HaBa KaToO 3ab/DKCHHE HEANCKOHTHPAHATAa CyMa Ha OLEHEHHUTE Pa3sXxoJH MO IIaTeH
TOAMIIEH OTITYCK, OYaKBaHU Aa OBAAT 3aIUIaTeHH Ha CIYXKUTEIUTE B 3aMsHA Ha TPyAa UM 3a M3MUHAIHS
OTYETCH HEPHOI.

(iii) Brocku 3a nencuonupane

Ha ocnoBanue unen 222, an.2 ot Kogekca Ha Tpyza, pu npekpaTsiBaHe HA TPYAOBOTO MPaBOOTHOLIEHUE
nopazau OosiecT pabOTHUKBT MU CIIY>KUTEIAT MMa [IPaBo Ha 00e3IeTeHre 0T paboTomaTens B pa3Mep Ha
OpYTHOTO My TPYJIOBO Bb3HArpa)kJeHUE 3a CPOK OT JBa Mecela, aKk0 UMa Hai-MaJIKo IeT FOAWHH TPYIOB
CTaX M Ipe3 MOCIIeHUTE NEeT TOJUHHU TPYJOB CTaX HE € MOJIydus 00e3lIeTeHHe Ha ChIOTO OCHOBAHUE.
Tesu mramanns Ha HACTH JIUNA ce KIacuGUIUpar karto Apyru IbJIroCpovdHH JOXOAU HA IIEPCOHAA.

Ha ocnoBanue unen 222, an.3 or Komekca Ha Tpynaa, B ciydyail Ha IpeKpaTsBaHe Ha TPYyAOBOTO
MIPAaBOOTHOIIEHHUE, CJel KaTo PabOTHUKBT WM CIYXHTEIAT € MNPHAOOWI NpaBO Ha IIEHCHS 3a
OCHUTYpHTENIEH CTaX W Bb3PACT, HE3aBHCUMO OT OCHOBAHHETO 3a INPEKPATSABAHETO, TOM MMa MpaBoO Ha
oOe3mieTeHHe OT paboTomaTeNis B pasMep Ha OPYTHOTO MYy TPYAOBO Bb3HArPa)JCHHE 3a CPOK OT JBa
Mecela, a ako € padOTHJI NpHU ChUIMs paboTOJaTelN Mpe3 MOCICIHUTE AECET FOAMHU OT TPYIOBUS MY
CTax — Ha o0e3IeTeHre B pa3Mep Ha OpYTHOTO My TPYAOBO Bb3HAarpaXIeHHUE 3a CPOK OT ILECT Mecela.
Tesu rramanus Ha HaeTH JUNA ce Knacuduuupar karo ledhuHUpaHN JOXOIH ClIe] NEHCHOHUPAHE.

B TOAUIITHUA (I)I/IHaHCOB OTYET € HAYUCJIICHO 3aAbJDKCHHUE 3a O6€3H.[6TGHI/IG Ha HaeTW JiMna IMpu
TICHCUOHWPAHE B3 OCHOBA HAa MU3BHPUICHU aKTIOCPCKU U3YNCIICHUA U TPEATIOJIO0KECHUSA Ha 0a3a Ha KOUTO
€ OIPCACIICHA HacTosAlIaTa CTOMHOCT Ha 3aJbJDKCHUETO 3a H3IUIAlaHe Ha )Ie(i)I/IHI/IpaHI/I J0XO0au Ha
nepcoHaia. HpI/I W3YUCIIIBAHE HAa HACTOsIIAaTa CTOMHOCT Ha 3aJbJDKCHUATA 3a H3IUJIalllaHe Ha
I[G(i)I/IHI/IpaHI/I JA0XO0JH € U3IMO0JI3BaH KPpEAUTHUA METOA 3a IPOTHO3UPAHUTE € AUHULIN.

[Tpu onpenensHe Ha HACTOSIIATA CTOMHOCT HA 33bDKCHUSATA 32 M3IUIANIaHe Ha Ae()UHUPAaHU TIOXOAN Ha
TIepcoHaja MpY MEeHCHOHNUPAHE 110 Bh3PacT HE ce U3BBPIIBA NIPU3HABaHE HA aKTIOEPCKH Ievyanon/3aryomu,
KOTaTo HaTpyINaHHUTE TakuBa momaaat B 10% Kopuaop Ha 3aABIKEHUETO.
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” IleBun Posn” EA]]
Toouwen unancos omuem xom 31 oexemepu 2006

IlosicHuTeIHM CBeIeHUSI KbM roaAuIITHUA q)l/ll-[al-[COB oT4yeT

3HAaYMMH CYETOBOJHU MOJTUTHKHU (MPOABJIKEHHE)

(M) Jloxoau Ha mepcoHasa (MPoAbJKEeHNe)

HpI/I OIPCACIAHC Ha HacCTodlaTa CTOMHOCT Ha 3aJbJKCHHUATA 3a H3ILIAIAHE Ha ApYyru AbJITOCPOYHU
A0XO0AM Ha IepCOoHaIa IMpU IMCHCHOHUPAHE I10 60J'ICCT, AKTIOCPCKHU neqan61/1/3ary61/1 CC Mpu3HaBaT B
0T4YEeTa 32 JOXOAUTE B IEPUOJA HA Bb3HUKBAHETO UM.

(u) Mpuxoau

HpI/IXOL[ oT l'[pOL[a)KGI/I Ha OpoAyKIHUA W CTOKH CC€ IIPpU3HABA B OTYHETA 3a AOXOAUTEC KOI'aTO BCUYKHU
CBIIECTBEHU PUCKOBE U U3TrOAU OT COOCTBEHOCTTA CE TNIPEXBBPJIAT HA KIMCHTUTE.

HpI/IXOL[ oT npoz[a>K6a Ha YCJIYTH €€ OCUCTOBOJAsABA B OTUCTA 3a JOXOAUTE MPONMOPIHUOHAIHO HAa CTCIICHTA
Ha OCBHUICCTBABAHC HaA OIICpaldaTa KbM JaTaTa Ha OajaHca.

CreneHTa Ha OCBINECTBABAHE CE OINPEAEHS B3 OCHOBA HA NMPOYyYBAaHE 3a M3BbpIICHaTa paboTa. Korato
CBILECTBYBAT 3HAYUTEIIHH HESCHOTH OTHOCHO BB3BPAIla€MOCTTa Ha ABIDKMMAaTa CTOMHOCT, CBBP3aHU
pasxoqy WM MMa BEPOSTHOCT MPOJYKLMATA WIM CTOKaTa Ja ce BbpHE OOpaTHO, HE Ce MpU3HABaT
MIPUXOJH.

(0) DHUHAHCOBHY NIPUXO0/H H PA3X0AHU

DUHAHCOBUTE NPUXOAM BKIIOYBAT MPHUXOAM OT JIUXBH 0 HHBECTHPAHU CPEICTBA, IPUXOAU OT
IVBUACHTH, Tedanda oT mpomaxba Ha HaANMYHM 3a NpoaaxOa (UHAHCOBM AaKTHBH, NPOMEHH B
CIpaBeyIBaTa CTOWHOCT Ha (PMHAHCOBM AaKTHUBH OTYHWTaHM II0 CIpPABEIMBAa CTOWHOCT, KOTATO
IpoMsHATa ce OTYUTA KaTo mevanba miuy 3aryba, Iedanba OT ONEpalMu B YyXJIECTpaHHA BaldyTa U
neyaysiOu OT XEIHKWHIOBM HHCTPYMEHTH, NPU3HATH Karo nevyanOu u 3aryou. [lpuxon oT jmxBu ce
NpU3HaBa B MOMEHTA Ha HAYHMCIISIBAHETO MY 110 METO/1a Ha e(peKTHBHATA JINXBA.

HpI/IXO,Z[ OT AMBUACHTU CC MPH3HABA HAa A4TAaTd, HAa KOATO € YCTAHOBCHO MNPAaBOTO Ha Z[py)l(eCTBOTO Ja
MOJYyYH IUIAAHCTO, KOATO B CJydas Ha KOTI/IpaHI/I/T'pryeMI/I IOCHHW KHHWXKa € aarara, CJICId KOATO
AKIIUUTE CTaBaT 0e3 IIpaBO Ha MOJy4aBaHC Ha MMOCICAHUSA TUBUICHT.

OUHAHCOBU pa3XOJU BKJIKOYBAT PAa3XOAM 32 JIMXBU II0 3a€MH, Pa3XOJu B PE3ylTaT Ha yBEJIMYEHHE Ha
3a/bJKEHUETO, CIICACTBYUE Ha NIPUOJIMKABaHE C €AMH MEPUO] Ha JaTara, OIpeJielicHa 3a pealu3lpaHe Ha
MIPOBU3UH, 3aTyOM OT OIepalyy B UYyXAECTpaHHA BaldyTa, IPOMEHH B CIpaBeAMBaTa CTOMHOCT Ha
(MHAHCOBM AaKTHBM OTYMTAHHU IO CIIPABEAJIMBA CTOMHOCT, KOTaTO MPOMSHATa C€ OTYMTA KaTo Iedanda
win 3ary6a, o0Oe3leHKa Ha (MHAHCOBM aKTHBM M 3aryOM OT XEIDKWHIOBH HHCTPYMEHTH, KOHUTO ce
MIPU3HABAT KaTo Nevanota uim 3aryoda.

Beuwuku paszxonu mo miaTUMH JIMXBU TI0 3a€MM c€ IMPU3HABaT KaTo medajnba uiau 3aryba Kato ce
U3MOJ3yBa METO/1a Ha €()EeKTUBHUS JTMXBEH MPOIIEHT.

(m) Janbum BbpPXy neuyandara

Z[aH’LK”bT BBpPXY meyagbara 3a roavHaTa BKJIHOYBA TCKYIIHM W OTCPOYCHHU JaHBIIU. I[aH’LK BBpXY
reyajoara ce IIpU3HaBa B OTUECTA 3a IPUXOANU U pa3Xoau, OCBCH aKO HE € CBbpP3aH CbC CTATHUH, KOUTO CE
OTHACAT JUPCKTHO B KaliTaja, KaTo B TO3U cnyqaﬁ JaHbKa CbIIO CC MPECACTABA B KaltnuTaaa.
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” IleBun Posn” EA]]
Toouwen unancos omuem xom 31 oexemepu 2006

IHosicHUTETHM CBeleHHUN KbM IOAUIIHUS GUHAHCOB OTYET
3HAYMMHM CYETOBOAHM MOJUTHKH (MPOABJLKEHUE)

(m) Janbnu BbpXy nevyanoéara (IpoabJasKeHHE)

TekymuaT IaHBK Ca OYaKBAaHHTE IAHBYHM IUIALIAHUA BBPXY oOjaraeMara mnedan0a 3a TOAWHATA,
NpUIaraiiki JaHbYHHUTE CTAaBKH B CHJIA KbM JlaTaTa Ha H3TOTBSHE Ha CYETOBOAHMSA OallaHC.

OTcpoveHHAT JaHBK Ce HAYUCIABA KaTO Ce M3IMOJI3Ba OAJAHCOBHS METOI M Ce OTHACS 32 BPEMCHHHTE
Pas3JIMKK MEXIy TeKylllaTa CTOWHOCT Ha aKTUBUTE M ITaCHBHTE 32 LIEJIUTE Ha CYETOBOJHOTO OTYHTAHE U
3a naHbpuHY 1eau. CineTHUTe BpEMEHHH PasIMK{ HE CE OTYMTAT: ITOJIOKHUTENIHA PEeIyTalys, HeprU3HaTa
3a JJaHBYHHM LIEJH, 3alIPUXO0’KAaBaHe HA aKTHBU M ITAaCHBH, KOMTO HE 3acsraT CUCTOBOAHATA WM JaHbYHA
medanba. CymaTta Ha OTCpOUYEHHSI TaHBK ce 0a3upa Ha OYaKBaHATa peann3alus Ha OajaHcoBaTa cyMma Ha
aKTHBA WJIM TTaCHBA, IPHJIaraiiki JaHbYHA CTaBKa, IpUeTa KbM MOMEHTA Ha ChCTaBsiHE Ha OayiaHca.

OtcpoueH laHbYEH aKTHB Ce NPU3HABa caMo JI0 pa3Mepa, 10 KOHTO € BEpOsTHO J1a Bh3HUKHAT ObaeIin
JaHBYHM MeYasiON, Cpelly KOMTO MOTaT Jia ce NMPUXBaHAT HEeU3MOA3BaHH JaHbYHH aKTHBH. OTCPOUYCHUST
JaHBYCH aKTHB C€ HamajsiBa 10 pa3Mepa, A0 KOHTO ObJelia MKOHOMHYECKa M3roja IoBede He ¢
BEpOATHO J1a ObJe peaan3upaHa.
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” IleBun Posn” EA]]

Toouwen unancos omuem xom 31 oexemepu 2006

1. TIpuxoam oT mpomaxou

2. CebecroiHOCT Ha TpoaaxOuTe

3. [lpyru onepaTHBHH NPUXOIH

4. Pazxoau 3a mpoIaxou

5. AIMUHHCTpaTHUBHH Pa3XoIu

6. PuHaAHCOBM NPUXOIH U PA3XOAU

7. VMoTH, MalllMHU, CHOPBKEHUS U
obopynBane

8. HemarepmanHu IparoTpaifHu aKTHBU

9. AKTHBH U TaCUBH 10 OTCPOUCHU
IaHbBIHU

10. Matepuannu 3anacu

11. THProBCKHU U APYTH B3eMaHUS

Crp.

17

17

17

17

17

18

18

19

20

20

21

12.

13.

14

15

16

17.

18.

19.

20.

21.

22.

Crp.
[Mapu u mapuyHU €KBUBAJICHTH 21

[pennnamianus u pa3xoau 3a ObaCIIN 21
TIEPUOIU

AKINOHEPEH KalHuTal i pe3epBH 21-22

3anbinKeHus 3a 00e3leTeHUs Ha HaeTH 22
JIMIIA TIPU TICHCUOHUPAHE

3aapiDkeHus 110 (PUHAHCOB JIM3UHT 23
TBProBCKHU U APYTH 3aIbIDKEHUS 23
@DUHAHCOBU HHCTPYMEHTH 24
Crhenku cbC Bbp3aHU JUIA 25
CHONUTHA HACTBIIWIM CJIE 1aTara Ha 25
OayaHca

OOsicHeHNe Ha IpeMHUHaBaHEe KbM 26-28
MC®O

MexyHapOIHH CTAaHIAPTH 32

¢unancoBo otunrane (MCDO) u
pazsacuenus (KPMC®O), kouto ore He
ca B CHJIa KbM OajaHcoBara JaTa 29-30
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Toouwen punancos omuem xom 31 dexemspu 2006 2.

IosicHuTETHI CBEICHHUSA KbM I'OJUIITHUASA (l)l/lHaHCOB oT4YeT

1. IIpuxomu oT MpoaaKON

B xunsou nesa

[Ipuxoam ot mpoxaxda Ha OyTHIHpaHa BOJa

2. Ce0ecToOlHOCT HAa MPOJAKOUTE

B xunsou nesa

Ce0ecToHHOCT Ha IPOoJTaKOHTE

3. Jlpyru onepaTHBHH NPUXOIH

B xunsou nesa

3aryba oT mpomakba HAa WMOTH, MAIINHH,
CHOPBKEHUs, 000pyIBaHE

IIpuxonu ot yciyru

OO6e3lieHKa Ha HUMOTH, MAIUHU, CHOPBKEHHUS U
obopyaBaHe

4. Pa3xoau 3a npoaaxoun

B xunsou nesa

Pasxomu 3a MmaTepuanu
Pasxonu 3a BRHIIHU YCIIyTH
Pasxomu 3a amopTH3anus
Pa3xonu 3a 3amnatu

Pasxonu 3a couuanHu OCUTYpOBKM U JIpYrd

COIIMAJTHU Pa3XoJin
Pa3xonu 3a maHbIM U TaKCH

Hpyru pazxonu

5. AIMHHHCTPATHBHH Pa3Xxoan

B xunsou nesa

Pa3xoau 3a BBHUIHM YCIIyTH
Pas3xonu 3a 3amiatu

Pa3xoam 3a commamHU OCHUTYPOBKH M APYTH COIHATHH

paszxoau

2006 2005
npeu3vyucieH
8,481 5,744
8,481 5,744
2006 2005
npen3vyuciexH
(7,252) (4,495)
(7,252) (4,495)
2006 2005
npeu3vyucieH
(®) -
1 -
- (18)
(4) (18)
2006 2005
npen3vyucIeH
377 476
270 281
361 183
876 387
200 120
4 .
64 81
2,152 1,528
2006 2005
npeusyuciaeH
2 2
56 41
9 7
67 50
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Toouwen punancos omuem xom 31 dexemspu 2006 2.

IosicHuTETHI CBEICHHUSA KbM I'OJUIITHUASA (l)l/lHaHCOB oT4YeT

6. duHAHCOBHM NPUXOAM U PA3XOAH

B xunsou nesa

Pa3xonu 3a nmuxsu
Jpyru ¢puHAHCOBU pa3xoau
Hetnu ¢hmuHaHCOBH pa3xonu

7. HWMoOTH, MAIIIHHH, CHOPBIKEHHUSI U 000pyIBaHE

B xunsou nesa

Omuemna cmoiinocm

Cango xeM 1 sanyapu 2005
punoburn

Otnucanu

[IpeoneHka npu npeMUHaBaHE KbM
MC®O yBenudeHue cperry
MPEOIIeHBUCH Pe3epPB

[Ipeonenka mpu npeMHUHABaHE KbM
MC®O HamaneHue cpelly HaTpynaHa
aMopTHU3aLUsA

O6e31eHKa Ipu IPpeMUHAaBaHE KbM
MCOO

Cango xpM 31 nexemspu 2005

Cango keM | sayapu 2006
punoburu

Otnucanu

IIpexBbpnenu

Cango xeM 31 gexemspu 2006

Amopmusayus u 3a2y6u om obesyenku
Cango xeM | sayapu 2005

Pa3xopn 3a amoprusanus
AmMopTH3anys Ha OTIIHCAHUTE
[Ipeonenka npu npeMrUHaBaHE KbM
MC®O — ornucBaHe cpelly OT4eETHA
CTOMHOCT

Cango xeM 31 gexemspu 2005

Canno xeM 1 sHyapu 2006
Pazxon 3a amoptuzanus
AMOpTI/I3aHI/I$[ Ha OTIIMCAHUTEC
Cango kM 31 gexemspu 2006

Banancosa cmoiinocm

Ha 1 ssayapu 2005
Ha 31 nexemBpu 2005

Ha 1 suyapu 2006
Ha 31 nexemBpu 2006

2006 2005
NpeH34HCIeH
8 11
3 3
11 14
3emau  Mamunn u Tpancnopr CromaHcku 060
crpaad  odopyaBaHe HHU HHBEHTAp
cpecTBa
130 1,292 586 456 2,464
- - 253 - 253
(130) - (86) - (216)
- 160 214 75 449
- (1,292) (233) (236) (1,761)
- - (8) (10) (18)
- 160 726 285 1,171
- 160 726 285 1,171
- - 25 42 67
- (160) (12) (3) (175)
- - 739 324 1,063
5 1,292 175 192 1,664
4 - 135 44 183
9) - (77) - (86)
- (1,292) (233) (236) (1,761)
- 146 163 51 360
- (146) (3) - (149)
- 0 160 51 211
125 - 411 264 800
- 160 726 285 1,171
- 160 726 285 1,171
- - 579 273 852
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Toouwen punancos omuem xom 31 dexemspu 2006 2.

IosicHuTETHI CBEICHHUSA KbM I'OJUIITHUASA (l)l/lHaHCOB oT4YeT

8. Hemarepunajanu akTUBH

Omuemna cmoiinocm

Canmo xeM 1 sHYapu 2005

[punoburu

OTtnucanu

IIpeonenka npu npemuHaBaHe kbM MCDO
yBEJIMUEHHUE CPELLy IPEoLieHbUEH Pe3epB

IIpeonenka npu npemuHaBase kbM MCDO
HaMaJIeHHE Cpellly HaTpylaHa aMOpTU3aIus
Canno xsM 31 nexkemBpu 2005

Canpno xeM 1 sauyapu 2006
[punoburn

Ornucanu

Canno xpM 31 nexemBpu 2006

Amopmuzayus u 3a2y6u om obesyenku
Canno xeM 1 ssHYapu 2005

Pasxon 3a amoprusanus

AmopTH3anus Ha OTIIHCAHUTE

[Ipeouenka npu npemunasane kbM MCOO —
OTIIMCBAHE CPEIly OTYETHA CTOWHOCT

Canpno xpM 31 nekemBpu 2005

Canpno xpM 1 sauyapu 2006
Pazxon 3a amopTuzanms
AmopTH3anus Ha OTIIHCAHUTE
Canno xeM 31 gexemBpu 2006

banancosa cmoiinocm
Ha 1 sayapu 2005
Ha 31 gexemBpu 2005

Ha 1 suyapu 2006
Ha 31 nexemBpu 2006

Codryep JApyru O06mo
1 - 1
1 - 1
@ - (€
1 - 1
1 - 1
9 2 11
10 2 12
1 - 1
1) - 1)
1 - 1
1 - 1
10 2 12
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Toouwen punancos omuem xom 31 dexemspu 2006 2.

IosicHuTETHI CBEICHHUSA KbM I'OJUIITHUASA (l)l/lHaHCOB oT4YeT

9. AKTHBM U NACHBH 110 OTCPOYCHU JaHBIH

Hpumamu omcpouenu OAHBUHU AKMUGU U RACUBU

OTCpO‘-IeHI/ITe JaHBbYHU aKTWBHW M IIaCMBU Ca BB3HUKHAJIM IO OTHOLICHHUC Ha CICOAHUTC OagaHcoBU
TIO3UIUH:

KbMm 31 nexemBpn  KbM 31 nekemepun  Kbm 31 KbMm 31
B xunsou nesa 2006 2005 JeKeMBpH JeKeMBPH
2006 2005
AxtuBn IlacuBn AxtuBn IlacuBn  Hertno Hetno
VImMoTH, MaIlluHU, CHOPBXEHNUS,
obopynBaHe - 36 - 63 (36) (63)
3a1b/DKEHUS KbM IIepcoHaa 13 - 11 - 13 11
JlaHbYHY aKTHBH/TIACHBH (HETO) 13 36 11 63 (23) (52)

[Ipunoxenata Npu U3YUCICHHE Ha OTCpoueHHUTEe AaHbIM KbM 31 nexemBpu 2006 r. JlaHp4Ha CTaBKa €
Ta3y, ONpeJelieHa ChC 3aKOHA 3a KOPIOPAaTUBHOTO TOJOXOJHO OOJaraHe, KOSITO CYMTAHO OT 1 siHyapu
2007 roguna e B pasmep Ha 10 %. Kum 31.12.2005 r. OTcpodeHuTe 1aHPYHU aKTUBH W MTACHBU ca OMIH
M3YNCIICHH TIPY TIPIJIaTaHe Ha JaHbYHATA CTaBKa BanmuaHa 3a 2006 . — 15%.

Ilpu oTynMrtane Ha NEWHOCTTAa HA APYXKECTBOTO Ca BH3HMKHAIM NaHBUYHH 3ary0H 3a MpPUCMAJAHE OT
IIpeaxoHu nepuoau B pasmep Ha 460 xwraiB. (2004 r. — 189 xuin. nesa u 2005 r. — 271 xun.nesa). Ilo
cwiiata Ha OBJITAPCKOTO 3aKOHOAATEJICTBO TE3W 3ary0HM MoOratr Ja ObJaT NMpUCIagHATH OT obiaracMmara
neyanba Ha JAPYXKECTBOTO Mpe3 MOCEABALIMTE MET FOAWHHU. 3a Te3M 3ary0u He € MPH3HAT aKTUB I10
OTCPOYCHHU JaHbBIIU, Thi KATO HE MOXKeE 1a ObJie YCTAHOBEHO C JIOCTAThYHA CUTYPHOCT, Y€ APYKECTBOTO
KOETO € FTeHEPUPANIO Te3H 3aryOu Iie peain3upa JOCTaAThYHU obliaraeMu neyanou B Obaerre.

Jeusicenue na omcpouenume 0anvyu npe3 200unama

Canmo kbM Cpemy IMpusnatu B Canno kbM
B xunaou nesa 31 nexemBpH npeoiie- oryeta3a 31 gekeMBpH
2005 HBbYeH T0X0auTe 2006
pe3seps
Umotnu, MAalluHH, CBhOPBKEHMUS,
obopyBaHe (63) 8 19 (36)
3anbKeHus: KbM IepcoHana 11 - 2 13
Janbuny akTvBY/(IIaCHBH), HETHO (52) 8 21 (23)
10. MarepuaJjHu 3anmacu
B xunsou nesa 2006 2005
Mpeu3vYucaeH
Marepuanu 7 1
IIponykius - 2
Croku 110 74
117 77
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11. TwHproBcku M APYru B3eMaHUS

B xunsou nesa 2006 2005
NpeH34HCIeH

TBproBcku B3eMaHus 110 MTPOAAKOH 541 228
Hpyru 59 22
600 250

12. TlapuyHu cpeacTBa U NAPUYHH €eKBHBAJEHTH

B xunsiou nesa 2006 2005

Npen34YucIeH

[TapuyHu cpeacTBa B Kaca 72 404
[MapuuHu cpeCTBa MO Pa3IUIANIATEIHU CMETKU B

OaHKH 26 46

98 450

13. Mpennamanus U pa3xoau 3a ObAeIH NePHOTT

B xunsou nesa 2006 2005
3acTpaxoBKH 28 -
28 -

14. AKnMOHepeH KAaNHTAJ U pe3epBH
B 6pou axyuu 2006 2005

Wspanenn kpMm 1 ssHyapu 1,368,889 1,368,889

HoBoemutupanu akiuu - -
OOpaTHO U3KYNEHH aKI1N - -

W3nanenu kpM 31 1ekeMBpU — HAITBJIHO U3IUIATEHU 1,368,889 1,368,889

Kem 31 nekemBpu 2006 rommHa akmuoHepHHAT KamuTan BkiarouBa 1,368,889 Opost oOMkHOBEHH
nonMmeHHH akium (2005 roguna: 1,368,889). Benuku akiuu ca ¢ HOMHHAT OT 1 JieB.

Axkuyuonepu

Hesun EAJl koHTponupa NpsSKO MaXOPUTApHUAT nakeT akimu Ha “Jlesun Posur” EAJl n mputexasa
1,368,889 6post akiuu OT aKIMOHEpHUs KamuTan kKbM 31 nekemspu 2006 r.

[Iputexxatennre Ha OOMKHOBEHM aKI[MKM UMAT MPaBO Ha JUBHUJICHT W Jia TJIAaCyBaT C €IMH TJIac 3a BCSKa
aKIus, KOSTO TIpUTEKaBar, Ha oOmuTe cwOpaHus Ha JIpykecTBOTO. Benukn  aknmm  ca
PaBHOIIOCTABEHH MO OTHOILIEHHE HA OCTaThYHUTE aKTHBH.

Dono Pezepsen

Karo donx “PesepBeH” ca oTpa3zeHW 3aJielieHH pe3epBU MO pena Ha THProBckd 3akoH KbM 31
nexemBpu 2006 r.
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14. AkumonepeH KanmuTal U pe3epBU (MPOAbJIKEHNE)

IIpeoyenvunu pezepeu

B crarusra "llpeonenpueH pe3epB" € mpeAcTaBeH pe3ynTaThT OT m3BBpmIeHarta mpe3 2005 rommna
npeoneHka. [IpeoeHbYHUAT pe3epB ce MpHU3HaBa KaTo HepaslpelelieHa nedainba ciiel U3BaXKIaHEeTOo

0T ynotpe0a Ha ChOTBETHUS AKTHB.

ChbriacHo 6’bJ'I1"apCKOTO 3aKOHOAATCJICTBO, NPCOLCHBYHUAT PE3CPB (bOpMI/IpaH OT IMpPCOUCHKaTa Ha

HUMOTH, MaIlliHH, ChOPBKEHHUA U 000pyABaHE HE MOXKE /1a CE pa3Npenesis 3a JUBHICHTH.

15. 3agbiakeHus 3a 00e3IeTeHUsI TP EHCHOHUPAaHe

Hacmoawa cmoiinocm Ha 3a0b1yiceHue U3Nniauiane Ha 0epuuupanu 00xoo0u npu neHcuoHupane

RO 6b3paAcm U CIMa3c
B xunsou nesa

Hacrosia cToifHOCT Ha 3aabkeHneTo KbM 1 sayapu 2006 roauHa
Pa3xon 3a nuxsu

Pasxon 3a Teky cTax

[Tewanba oT chKpameHAS

AKTIOEPCKH TTeqanon

W3mnatenu o0e3nieTeHus Ha ICHCHOHUpaHu juia mpe3 2006 roauHa
Hacrosia croitHoCT Ha 3aabkenueTo KbM 31 nekemBpu 2006 roguHa

Hacmosawa cmoiinocm na 3a0vaicenue usniaujane Ha 00xX00u npu NEHCUOHUPAHE NO
bonecm

Hacrosia croiiHOCT Ha 3a7bmkeHuero kbM 1 siHyapu 2006 roguna

Pasxon 3a nmuxBu

Pasxopn 3a Teky crax

AKTIOEPCKH 3ary0on

[Tewanba oT crKpameHus

Wzmnarenn obe3nieTeHUs Ha IEHCHOHUpaHu Juia mpe3 2006 roanHa

Hacrosiia croiiHOCT Ha 3a7bmkeHuero kbM 31 nexemBpu 2006 roanna

3aovnicenue 3a obe3uiemenus npu neHCUOHUPAHe

JIMCKOHTOB MPOIEHT

2006

11

6%
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16. 3anbikenns mo GUHAHCOB JU3HHT

ToBa nmosicHeHue TpeicTaBs HHPOPMAIUS 32 TOTOBOPHUTE B3aMMOOTHOIICHUS Ha J[pyKECTBOTO OTHOCHO
aHra)kuMeHTH 1o (puHaHcoB nu3uHr. [ToBeue MHMOpPMAIWS 32 BB3CHCTBUETO HA JTUXBEHUS MPOLECHT U
BaJlyTeH PHUCK BBPXY JpyKecTBOTO ce chabpika B Oenexka 18 Quuancosu uncmpymenmu.

B xunsou nesa

Hwvreocpounu 3a0vncenus
3aabmKeHus 10 (PMHAHCOB JIM3HHT

Kpamxocpounu 3a0vnocenus
3aabmKeHus Mo (HHAHCOB JTH3MHT

2006 2005
IIpensuucien

22 57
40 43
62 100

3aovaxcenusn no unancos usuHe

3anbKeHUATA 110 GUHAHCOB JIM3UHT Ca IBJDKAMHU KaKTO CIIC/IBA:
B xunsou nesa K®Mm 31 nexemspu 2006

K®Mm 31 nexemspu 2005

Oo61r0 JIuxppy Munumajgnu O0Omo JIuxeu MuUHHUMAaJIHH
JIM3UHTOBH JIM3UHTOBH
IJIAlAHUS IJIAlAHUS
mox 1 roguHa 44 4 40 50 7 43
1-2 roguan 20 1 19 38 3 35
1 mo 5 roguHNn 3 - 3 23 1 22
67 5 62 111 11 100
17. TpproBcKH U APYTH 3aIbJKEHUS
B xunsou nesa 2006 2005
Npen34nciaeH
THpProBeKu 3abIHKEHUS 32 24
3ab/DKEHUS KbM [IEPCOHAA 156 70
3aIbIDKEHUS KbM TBPKaBHUS OIOIKET 28 2
3aIbIDKEHUS] KbM COLMATHOTO OCUTypsIBaHE 58 30
Jpyru KpaTKOCPOUYHH 3aIbIDKEHUS 38 9
312 135
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18. ®duHaHCOBM HHCTPYMEHTH
Kpenuren, TuXBeH 1 BaJyTeH PUCK Bb3HUKBAT B HOPMaJIHKA X0/ Ha Ou3Heca /IpyKecTBOTO.
Banymen puck

OmneparuBHaTa AeiHOCT Ha J[py’KeCTBOTO HE Ch3AaBa NPEANOCTABKM 3a BAJyTE€H PHUCK MOpajau TOBa, 4e
JIeMHOCTTa Ce OCBIIECTBSBA HA MECTEH Ma3ap U NMOKYINKHUTE HAa OCHOBHM MaTepHall ca B JIeBa, KaKTO U
LEHNTE NPH TPAH3AKIIUUTE TI0 MPOAAKOHN Ha TOTOBA MPOIYKIHS ca CHIIO B JIEBa.

3HaYnTEHA YacT OT IOJyYeHNTE KPEJUTH ca ICHOMHHUPAHH B €Bpo. EBpOTO € ¢ QukcupaH Kypc KbM JieBa
karo leBpo=1.95583 nema. [lopagm TOBa KbM HACTOSIIUS MOMEHT 3a [[py’KeCTBOTO HE BB3HMKBA BATyTECH
PHUCK OT €KCIIO3ULMATA 110 OJIy4YeH! KPEAUTH.

Juxeen puck

ITpe3 oTtuetHHs mepuon JpyXKecTBOTO € OHMIIO M3JI0KEHO Ha JIMXBEH PHUCK, JOKOJIKOTO TO OCBILIECTBSIBA
JIEHHOCTTa CH NP HEOOXOIUMOCT OT 0OOPOTEH KalnTal, KOMTO € OCUTYPEH TEKYIO OT CBbP3aHH JIHIa.

Etpexmueeu JIUX6EH npoyerHm U AHAIu3 Ha NPeoueHA6aAHemo

Ilo oTHOmECHUE Ha JO0XOJOHOCHH (1)I/IH8.HCOBI/I AKTUBU W JIMXBCHHU (i)I/IHaHCOBI/I ImaCuBH, ClI€aHaTa Ta6J'II/II_[a
II0Ka3Ba e(l)eKTI/IBHI/ISI JIMXBCH IMPOLUCHT KbM JlaTaTa Ha U3TOTBAHC Ha OajaHca U MECPUOAUTEC HAa MoracsiBaHe
WJIK Ha OPEOLCHABAHC, aKO ' IPEAXO0XKIAAT.

B xunaou nesa EdexTuBen 6
Be. auxeen OOmo mecemna 6-12 1-2 2-5
NMPOLEHT WIH NM0- Mecela TOAUHH TOTUHU

MaJIKo

Dunancosu uncmpymenmu ¢ puxcupan

nuxeen %o

IMapuunu cpencTa 1o 6aHKOBU CMETKH 12 0,25 % 26 26 - - -

JHoroBop 3a ¢puHAHCOB MU3HHT ¢ UHTEpIHiAZ 16 0

AJT— 1513 Al 1.75% ® 6 - - -

JoroBop 3a ¢puHaHCOB MM3UHT ¢ UHTEpINii3 16

AJT— 1513 BI 7.75% (40) (40) - - -

JoroBop 3a ¢uHaHCOB NH3UHT ¢ UHTEepANii3 16 0

AJl- 1513 Al-al 1.75% 1 an - - -
(36) (36) - - -

Kpeoumen puck

JpyXecTBOTO MMa U 3HAUYMUTETHA EKCTIO3UIIMS HA B3€MaHHUs OT KIIMEHTH 10 TPOTaKOU.
PbkoBoACTBOTO Ha JIpyKECTBOTO € Ch3JAJN0 MOJUTHUKA M OLEHSBA KPEAUTHHUS PUCK, KATO MpPaBU TEKyIla
OIIEHKA HA KJIMEHTUTE ChC 3HAYMTENICH KPETUTEH PUCK (BHXK MOIUTHKA (1)).
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19. Cpesku cbc CBBpP3aHH JIMIA
JIpy»KeCTBOTO MMa OTHOUICHHE Ha CBBP3aHO JIMIE C IPYKECTBAa OT MKOHOMHUYECKATA IrPya.

CHC}IHI/ITC CACJIKM CBbC TE3U JIMIla Ca U3BBPUICHU IPE3 roanHaTa:

CBBp3aHu JH1a Ipuyuna 3a Tpanzakuuu npe3 roguHara  Canago kbM  Cango KbM
CBBP3aHOCT 31aexemBpu 31aexeMBpH
2006 r. 2005 r.
Ilpooasricou
Hesun EAJ] [pennpustue [Iponaxx6a Ha MammHU — 13 XWi.JIeBa 364 212

Mmaiika [Ipomax0a Ha MaTepuany — 28 Xuj.jieBa
[MpedakTypupanu pe3.9acTH U yCIyTH —
91 xun.1eBa

Atmantuk J{uBaitn JrpmiepHO Hswma tparzakunmn 28 28
EAZ JIPYXKECTBO Ha
Hesun EAJ]
00110 B3eMaHMsI OT CBBP3aHU JIUIA 392 240
Iloxkynku
Hesun EAJ] [pennpusitue  Ilokynku Ha MUHEpaliHa BOJa U Ipyrd 1,333 672
Maiika HanuTku — 7,323 xun.jiesa

[pedaxrypupanu pasxonu — 18

XUI.JIEBA
[Ipemocrasen 3aem — 110 xum.neBa 110 -
OO61110 33bKEHNS KbM CBBP3aHH JTUIA 1,443 672

20. CnouTHSA, HACTHIMJIHU CJIE] JaTaTa HA DajlaHca

Hsima nmpoMeHn min TpaH3aKIWH, HACTBITIIIN CIIEH JaTaTa Ha 0ajaHca, KOUTO J1a U3UCKBAT KOPESKIIHS WA
OTIOBECTSBaHE BB (PMHAHCOBUTE OTYETH, H3TOTBEHHU KbM 31 mekemBpu 2006 ronuHa.
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21. ObsicHeHue Ha MpeMuHaBaHeTo KbM MC®O

KakTo e onoBecTeHO B 3HaUMMa CYETOBO/IHA IOJINTHKA (), TO3M TOUIIEH (PUHAHCOB OTYET € ChCTAaBEH B
CBOTBETCTBHE C M3WCKBaHUATa Ha MexnayHaponuure CraHmapTu 3a ¢uHaHCOBO oTunTaHe (MC®DO),
npuetn oT Komucusta Ha EBponeiickus cbro3. IlpencraBeHuTe 3HAUMMM CUETOBOOHHM IOJIMTHKH,
OTIOBECTEHU B Oenekku (a) — () ca NMPHUIIOKCHHW NPH H3TOTBSIHE HAa (MHAHCOBHA OTYET 3a TOAWHATA
npukmoysania Ha 31 gekemBpu 2006 ., KaKTO U IIPU NPEICTaBSIHE HA CPAaBHUTEIHATa HHPOPMALUs KbM
31 nexemBpu 2005 1. 1 Ha HavanHuTe Oanancu kbM 01 sHyapu 2005 . [Ipu U3roTBsSHE Ha HayaJTHUTE
Oamancu Tpanchopmupanu cwrimacio MC®O, [IpyxecTBoTO € KOpHrupajio HH(pOpMalusiTa BbHB
(UHAHCOBHS OTYET CHCTAaBEH CHIVIACHO AEWCTBAIIOTO OBITAapcKo 3aKoHOAaTeNncTBO. OOsACHEHHWE Kak
npemuHaBaHeTo KbM MC®O e moBnusiio Ha (UHAHCOBOTO CHCTOSHUE M PE3yATATUTE OT ACHHOCTTA €
MIPEACTABEHO T0-0y, KAKTO M B IIPHIIOKEHUTE OCIICKKH.

21(a) lIpen3unciienne Ha 6ajaHca Npu npeMuHaBaHero kbM MC®O

B xunsou nesa

AKTUBH
I/IMOTI/I, MallluHH, CbOPBIKCHU u
obopynBane

Hemarepuannu akTuBu
AKXTHB 110 OTCPOYCHU JaHBIU
O0ma cyma Ha HeTeKyLIUTe AKTHBH

Marepuannu 3anacu

TBProBeKku U Ipyru B3eMaHUs

B3emanus ot cBBp3aHu JULA

ITapuunu cpencTsa " napuyHu
C€KBHBAJICHTH

O0ma cyma Ha TeKyLIUTe AKTHBH
O0110 aKTHBH

Kanurtan u pesepsu

AKIIMOHEpEH KaluTal

Pesepsu

Hatpymana 3ary6a

O0ma cyma Ha KanuTAJI U pe3epBU

3aabJKeHus

ITacuB 110 OTCpOYEHU JaHBLU
O0e3meTeHus P ICHCHOHUPaHEe
JluxBeHu 3aeMu U KpeauTu

Bcenuko AbJArocpovYHM 3a1bJKEH U

JluxBeHU 3aeMU U KPSITUTH

3aIBpIDKeHUS KbM CBBP3aHU IPEATIPHATHS
TBHProBCKU U OPYTH 33 IbIIKEHUS

O0ma cyma Ha KPaTKOCPOYHUTE
3abJIKEHUST

O01I0 3aabJIKEHHST

001110 KANUTAJ ¥ TACUBHU

ben.

21 (6), (iii)

21 (6), (iii)
9

21 (r)
21 ()

21(6)

21 (6), (ii)

31nexemBp 31nexeMBpH
u 2005 2005

HCC Edekr ot MC®O

TpaHChOpMHP

aHe 1o

MCOO
740 431 1,171
- 1 1
- 11 11
740 443 1,183
77 - 77
250 - 250
240 - 240
450 - 450
1,017 - 1,017
1,757 443 2,200
1,369 - 1,369
7 382 389
(461) (73) (534)
915 309 1,224
- 63 63
- 6 6
57 - 57
57 69 126
43 - 43
699 - 699
43 65 108
785 65 850
842 134 976
1,757 443 2,200
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21(6). [Jpyru 6ajlaHCOBH KOPEKIHU

21(6),(1) Hauucrenue na 3a0vaxcenus 3a 06e3ujemeHnuss NPy NEHCUOHUPAHE

[Ipu cwecTaBsiHe Ha (QUHAHCOBHUTE OTYETH ChriacHO m3uckBaHmsaTa Ha HCC He e Omima W3BBpHIBaHA
OLCHKA ¥ CBHOTBETHO HAYKCICHHE HA 3aIb/DKCHHS 3a O0e3leTeHHs 3a IeHCHOHHpaHe. [lpu
npemuHaBaneto kbM MC®O ca U3BBPIIEHH aKTIOEPCKU H3YKMCICHHSA HA HACTOSINATA CTOWHOCT Ha
3aB/DKCHHETO 32 H3IUIAllaHe Ha OOe3IIeTeHHs 3a MCHCHOHHPAaHe W CBHOTBETHO Ca HalpaBeHH
HAYUCIICHUSL.

Hacmoawa cmoitnocm Ha 3a0vidicenue usniaujanHe HA OeuHUpPaAHU 00X00U NPpU HEHCUOHUPAHE O
6B3pacm u cmaic

B xunsou nesa 2005

Hacrosima cToiHOCT Ha 3aabKeHneTo KbM 1 ssuyapu 2005 roauna -
Pasxon 3a muxBu 3a epuojaa -
Pasxon 3a Teky cTax 3a mepruoaa 4
Wzmnarenn obe3nieTeHNs Ha IEHCHOHUpaHH Juia npe3 2005 roqunaa -

Hacrosima cToiiHOCT Ha 3aab/keHreTo KbM 31 nekemspu 2005 roguna 4

Hacmosawa cmoiinocm Ha 3a0vaicenue usniaujane Ha 00X00U RPU NEHCUOHUPAHE RO

bonecm

Hacrosima cToiiHOCT Ha 3aab/KeHreTo KbM 1 siHyapu 2005 roauna -
Pa3xon 3a nuxBu 3a nepuoaa -
Pa3xon 3a Teky1 cTax 3a nepuoja 2
AKkTIOEpCcKa Tiedanba -

Hacrostia croiiHocT Ha 3aabikenneTo KbM 31 nekemBpu 2005 roguna 2

3aovnicenue 3a ovezuemenun npu nencuonupane kvm 01 auyapu 2005 z00una
3aovnicenue 3a obezuiemenun npu nencuonupane Kom 31 oexemepu 2005 zoouna 6

21 (0), (ii) Kopexyus no nauucasieane na coyuannu 0CusyposKu 8bpxy 3a0bINCeHUsL KbM
NepcoHana no HeUu3NOA36AH NIAMEH 200UUEH OMNYCK

ITpu npemunaBaneTo kbM MC®PO € N3BBPIICHO U3UNCIICHHE U HAYHCICHUE Ha COLIMAIHU OCUTYPOBKHI
BBPXY 33/bJDKEHHUS KbM IIEPCOHAJIA [0 HEMU3IOJ3BaH IIaTeH FOMIIEH OTITYCK B pa3Mep Ha 65 xui.iesa.

21 (6), (iii) Kopexyuu, kacaewu oyenxa na umomu, MAWUHU, CbOPBICEHUs U 0bopydsane u
HeMamepuanHy aKkmueu

Crartus ot 6anaHca Beua. Edexr npun
npemuHaBane no MC®O
B xunaou nesa

HWmoTH, MalIMHU, CHOPBIKEHNUsI H 000pyABaHe

[Ipeonenka Ha WMOTH,MAIIMHU,CHOPHKEHUSI W 00OpYyIBaHE 7 449
npu npemuHaBane KbM MC®O no “ycioBHO ompeneneHa’

HCTOpUYECKA CTOMHOCT

IIpeoueHka Ha HEMATEpUAIIHU aKTHBU IIPU IPEMUHABAaHE KbM 8 1
MC®O no ”ycoBHO ompesiesieHa” UCTOprIecKa CTOMHOCT
O0Oe3nenka npu npemuHaBane kbM MC®DPO 1o “ycioBHO 7 (18)

ompesieNieHa” UCTOpHYECKa CTOMHOCT

21 (a) 432
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21 (B). EdexTn Ha mpen3vnCIeHUATA BbPXY HATpPyNaHaTa HepasmpelejieHa meuanda xkpm 31
nexemBpu 2005 roguHa npu npemunaBane no MC®O

B xunsou nesa

Ob6e3uenka npu npemuHaBase kbM MCDO mo
”’YCIOBHO OTIpeiesieHa’” NCTOpHYecKa CTORHOCT
HauncnsBaHe Ha aKTUB 110 OTCPOUCHHU TaHBIH
HauncnsiBane Ha macuB 10 OTCPOYEHH JAaHBIU
O6e31ieTeHus 3a NIEeHCHOHUPaHe

Hauucnenu OCUT'YPOBKHU BBPXY 3aAbJDKCHUA 3a
HEU3I0JI3BaH IUIaTCH FOAUILICH OTITYCK

0010 eeKTH MpU MPEeH3YHCICHNE Ha TeKyIa
neyainoa 3a 2005 r.

06110 edexTH BBPXY CaII0TO Ha
HepasnpeseneHa nevaiba keM 31 nekemspu 2005
r

Bea. HCC Edexkt mpu MC®O
npeMHUHAaBaHE
o MC®O
21 (6), (i) (18)
11
5
21 (6) (6)
21 (6), (ii) (65)
(272) (73) (345)
Ortuer 3a
MIPOMEHHTE B
karmutama  (461) (73) (534)

21 (r). Edextn Ha npeusuuciieHHsiTa BbPXY pe3epBu KbM 31 ngexemBpu 2005 roauna mnpu

npemuHaBane no MC®O

B xunsou nesa

HauucnsBane Ha macuB 1o OTCPOYCHU JaHBIIH,
nponu3Truvanl OT NpeoOLCHKAa Ha UMOTH, MAllINHH,
CbOPBIKCHUS U 060pyz[BaHe 1 HEMATCPUATIHU AaKTUBU

IIpeonenka Ha  MMOTH,MAIIMHU,CBOPBXKECHUA U
obopynBane mpu mnpemmHaBaHe kKbM MCO®O mo
”yCIOBHO ONpezesieHa” UICTOPUYECKa CTOMHOCT

06110 edexTu BbpXy HEpa3mpe/esieHa neuanda KbM
01 ssayapu 2005 1.

Beu. HCC Edexr mpu MC®O
IIPEMUHABAHE
o MC®O
9 (68)
7,8 450
21(a) 7 382 389
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22. MexayHapoaHH cTaHAApTH 32 puHaHcoBo oTyuTane (MC®PO) u passacHenust (KPMC®DO),
KOHUTO Olle He ca B CHJIa KbM fajlaHCcOBaTa 1aTa

o  MCPO 7 Qunancosu uncmpymenmu. onogecmsagare (6 cuna om 1 anyapu 2007 .). CTaHmapTsT
111e U3MCKBa NOAPOOHHU ONOBECTSBAHUSI OTHOCHO 3HAYNMH (PMHAHCOBH MHCTPYMEHTH CBBP3aHH C
(rHAHCOBaTa MO3MLUS U MPEJCTaBsHE Ha JPY)KECTBOTO, KAKTO M KOJMYECTBEHN M KAUeCTBEHH
OTIOBECTSIBAHUSI OTHOCHO CBIHOCTTA M HHMBO Ha pHCKa. J[py’)kKeCTBOTO CuMTa, Y€ 3HAYUTEITHHUTE
JIOITBJTHUTEIHN OTIOBECTSIBAHMUS, KOMUTO CE W3UCKBAT II[€ UMAaT OTHOULIEHHE KbM HETOBUTE LEJIH,
TIOJIMTHKH U MIPOLIECH 32 YIpaBlieHHe Ha (pUHAHCOBUS PHCK.

o MCPO 8 Onepamuenu ceemenmu (¢ cuna om 1 snyapu 2007). CTaHmapThT H3UCKBA,
OIIOBECTSIBAHE HA CErMEHTH Ha 0a3a Ha KOMIIOHEHTH Ha JIPY)KECTBOTO, KOUTO PBKOBOJCTBOTO
HaOITI01aBa P B3€MaHE Ha ONEpPaTUBHU pemmeHns. ONepaTuBHATE CETMEHTH Ca KOMIIOHEHTH OT
JIPYXKECTBOTO, 3a KOHTO € HalW4YHAa CaMOCTOsITeNHa (HHAHCOBAa HWH(MOpPMALUs, KOSATO Cce
Iperiexaa IEepHOJUYHO OT JIMIE C PBKOBOAHM (YHKIMM NpPH B3EeMaHE HA OINCPATHBHU
pelIeHus, TP IpeneHKa KakK /1a ce pasNpenelsT peCypcuTe U MPH OLEHKA Ha MPEACTaBsIHETO).
HpyxectBoTo cumnta, ye MCPO § He ce oTHacs 3a onepauuute Ha [{pykKecTBOTO.

e TIpomsna Ha MCC [ Ilpedcmassne na ¢unancosu omuemu (8 cura om 1 auyapu 2007). Kato
JOIIBITHUTEIHA IPOMsIHA, BE3HHKBaIIA 0T MCPO 7 (Bux no-rope), CTaHAapThT IIe H3UCKBA MO-
IIUPOKO OMOBECTABaHE Ha KamuTana Ha JlpyxxecTBoTo. Ta3u mpoMsiHa 1€ W3UCKBA 3HAUUTEITHO
MO-ITUPOKO OMOBECTSIBAHE 0 OTHOIICHUE Ha KalUTaloBaTa CTPYKTypa Ha J[pykecTBOTO.

e KPMC®O 7 Ipunacane na nooxod 3a npeusuucienus cveaiacio MCC 29 @uuancoso
omyumane npu céPLXUHGAAYUOHHY UKOHOMUKU (8 CUNA 3a 200UWIHU nepuoou 3anoyeawu om 1
mapm 2006 2.) Pa3zsicHeHHETO CBhABP)Ka HACOKH 3a TOBa KaK JPYXKECTBOTO OW MOIJIO J1a
Kopurupa coure (puHaHCOBM oTueTH chriacHo MCC 29 mpe3 mbpBara roAnHa, Npe3 KOSATO
YCTAaHOBH  CBIIECTBYBAHETO HAa XHUMEpPHH(IAIMA B MKOHOMHMKAaTa Ha (YHKIHMOHAJIHATA CH
Banyta. JlpyxectBoTo cunta, ue KPMC®O 7 He ce oTHACS 3a onepaluuTe My.

o  KPMC®O 8 Obxeam na MCDO 2 (& cuna 3a 2o0uwnu nepuoou sanousawu om I maii 2006 2.).
THIKyBaHHETO YTOUHSBA, 4ye cUeTOBOAHUA cTaHmapT MCPO 2 Ilnamanus, 0a3upaHd HA aKIIUU
ce Tpujara 3a CIIOpa3yMEHHUs, KOTaTo JAPYKECTBOTO TMpaBH IDIAIAHWA, Oa3UpaHU Ha aKIUU
cpenly OYeBHAHO HYJIEBO WM HEIOCTaThUYHO BB3HATpaKICHHE. J[pyXKecTBOTO HE OYaKBa
Pa3sACHEHHETO J1a IMa e(PeKT BbPXY (PHHAHCOBUTE MY OTUCTH.

o  KPMC®O 9 llpeoyenxa Ha eepadenu depugamusu (8 cuia 3a 200UWHY NepuooU, 3ano4eauu Ha
unu cned 1 ronu 2006). PazsicHeHHeTO Hanara, 4e MmpeleHKaTa Ha TOBa JalH JalieH EPUBaTHB
TpsiOBa 1a ObJE OTIACIICH OT HMPHIICKAIIUS JOTOBOP — NMPUEMHHUK TPsAOBa a Ce HAMpaBH CaMo,
KOraTo MMa MPOMEHU B CpPOKa Ha JIOTOBOpPA, KOHTO CBHIIECTBEHO NMPOMEHS MapH4YHUS MOTOK,
KOWTO B TPOTHBEH ciydyaili Ou Oui odakBaH 1O JoroBopa. [IpyKecTBOTO HE oOdYakBa
Pa3sCHEHUETO J1a Ma epeKT BbPXY (HPUHAHCOBUTE MY OTUETH.

o  KPMC®O 10 Mexcounno gunarncoso omuumarne u 00e3yenka (8 cuia 3a 200UHU nepuoou,
sanoueawu Ha unu cied 1 noemspu 2006). PazscHenueTo 3abpaHsiBa 00paTHO MPOSBICHUE HA
3ary0a oT 00e3leHKa MMPU3HATa B IPEAXO0JCH MEKIUHEH NEPUO/T IT0 OTHOUICHUE HA PEIyTalus,
WHBECTHIIUH B KAalTUTaJIOBH MHCTPYMCHTH WU (PMHAHCOBH AKTHUBH JbPKAHU 110 CEOCCTONHOCT.
Jpy’XecTBOTO HEe 0OYaKBa pa3sCHCHHETO Ja uMa e(DeKT BbpXY (PMHAHCOBUTE MY OTUCTH.
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22. Mexaynapoanu cranaaptu 3a punancoBo oruntane (MC®O) u passcuennsi (KPMC®O),
KOHNTO Ollle He ¢a B CHJIa KbM 0ajlaHcoBaTa JaTa (MpoabJKeHHe)

o KPMC®O 11 MC®PO 2 Tpausaxyuu ¢ epynosu u coOCmeeHu axkyuu (8 cuia 3a 200UWHU
nepuoou, 3anougawu Ha uiu cred 1 Mapm 2007). Pa3sicHeHHMETO M3UCKBa CIIOpa3yMEHHUE 3a
IUTanane, 0a3MpaHo Ha aKIWH, B KOETO HalleHO APYKECTBO MOIydaBa CTOKH WM YCIYTH KaTo
BB3HATPaKICHNE 32 CBOUTE COOCTBEHH KalMTAIOBH MHCTPYMEHTH, Aa OB/Ie OCUETOBOIEHO KaTo
TpaH3aKIWA 3a IUIalaHe, 0a3WpaHO Ha AaKIMH, YPeACHO dpe3 aKINH, HEe3aBHCHMO KaK ca
MOJy4YeHH HEOOXOAMMHTE KAalHMTaJOBU MHCTPYMEHTH. TO CBIO Taka NpEJOCTaBs HACOKH 3a
TOBa JIAJIM CHOpa3yMEHMsATA 3a IIaliaHe, 0a3upaHy HA aKLIUH, IPH KOUTO HA JOCTABUYMIUTE Ha
CTOKM WJIM YCIYTM Ha JaJeHO JPY)KECTBO CE NPENOCTAaBAT KAIlUTAlIOBH HHCTPYMEHTH Ha
KOMIIaHMATA - Malika Ha JPYXKECTBOTO, TPSAOBa a OBIAT OCUETOBOMSBAHHU KaTO ypEeICHHU dpe3
MApUYHA CPENCTBa WM YpeIeHH uYpe3 aKIMH BHB (PUHAHCOBUSA OTYET HA JPYKECTBOTO.
HpyxectBoto cunta ye KPMC®O 11 He ce oTHacs 3a onepauuure Ha Jpy>kecTBOTO, Thil KaTo
JIpy»KeCTBOTO HE € CKJIIOYBAJIO IOTOBOPH 32 IIalaHus Ha 0a3ara Ha aKIHH.

e KPMC®O 12 Cnopazymenue 3a kouyecuonna ycayea (8 cuna om 1 sawyapu 2008).
PazsicHeHHeTO NMpenoCcTaBsi PHKOBOACTBO KBbM JIPYKECTBATa OT YACTHUS CEKTOP OTHOCHO HIKOHU
OTIOBECTSIBAHUSI M BBIIPOCH CBBP3aHM C OICHKH, KOMTO BB3HUKBAT B CYETOBOJCTBOTO Ha
My OTMYHO-YaCTHATE KOHIIECHOHHHU criopasyMeHus. [pyxxecTBoTto cunta, e KPMC®O 12 He ce
OTHAcCs 3a oneparuuTe Ha J[pykecTBOTO, Thi KaTo APY>KECTBOTO HE € CKIIOYBANO JOTOBOPH 3a
KOHLIECHSI 3a MyOJMYHO-IIPaBHH YCIYTH, NPH KOUTO IMyOJIMYHHS CEKTOP KOHTPOJMpa WU
peryjimpa YCIyruTe OCBINECTBEHH C MYOJMYHM aKTUBH M TEXHHUTEC LEHU U KOHTPOJIHMpA B
3HAYUTEJHA CTETICH YIPABJICHNUETO Ha HHPpaCcTPyKTypara.
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