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JOKJIAZL HA HE3ABHUCUMUSA OJHUTOP

Jo akumonepute Ha
Hesun AJ]

Hoxnaa Bbpxy puHaHCOBHUSA OTUET

Hue wu3BbplimMxMe OJUT Ha TIPUNOXKEHWsS WHAMBHIyalleH ¢uHaHcoB ordeT Ha [eBun Al
(“HpyxectBOTO™), BKJIIOYBAIL HHAMBHAyaJIeH OTYET 3a (UHAHCOBOTO CHCTOSIHME KBM 31
nexkemBpd 2009 roauHa, WHAMBHAYATHW OTYET 3a BceoOXBAaTHMs [OXOA, 3a INPOMEHHTE B
cOoOCTBEHHS KamuTal i 3a NapyUyHMTE MOTOLM 3a FOJMHATa, 3aBbplUBallia Ha Ta3M JaTa, H
GeneXkKH, BKITIOUBAIIK 0000IEHOTO OMOBECTsIBAaHE HA CHIUIECTBEHUTE CUETOBOAHH MOJHUTHKU H
JIpyra MOACHUTETHA HH(OpMALHS.

OI)?ZOGOPHOC"? Hap’bKOGOOCﬂZGOl?TO 3a d)l(HClHCOBl{il omyemnt

OTroBOpHOCTTa 3a H3TOTBSIHETO M JOCTOBEPHOTO MpPEACTaBIHE HAa TO3M HHIUBHIYyaJieH
(MHAHCOB OTYET B CBHOTBETCTBME ¢ MeXIYHapoOJHHTE CTaHAApPTH 3a (DMHAHCOBM OTHETH
npuiokumu B Eponetickus Chio3, ce HOCH OT pPbKOBOACTBOTO. Ta3W OTrOBOPHOCT BKJIIOUBA!
pazpaboTBaHe, BHeIpsBaHE W TOMTBPKAaHE HAa CHCTeMa 3a BBTpELUeH KOHTpPO/I, CBbp3aHa C
M3TOTBSIHETO M JIOCTOBEPHOTO MPEACTaBAHE HA MHAMBHIAYalHUA (PUHAHCOB OTYET, KOHTO /1a He
ChIBpKa CBHLIECTBEHH HETOUHOCTH, OTKJIOHEHHS W HECHOTBETCTBHS, HE3aBUCHMO Jajl T Ce
IB/DKAT Ha M3Mama WM Ha rpeiika; noabop M NpHIOKEHHE Ha TOAXOAALIM CHETOBOJIHH
TIOTMTHKM; ¥ W3TOTBAHE Ha NPUOIM3MTENHH CUETOBOAHM OLIEHKH, KOWTO ca PasyMHHM MpH
KOHKpeTHUTe obCcTosATeICTRA.

Omeosoprocm Ha ooumopa

Hamara OTrOBOPHOCT C€ cBeXaa OO0 HU3passiBaHe Ha OJUTOPCKO MHEHHE BBPXY TO3H
WHIHMBHUIOYAJICH CbI/IHaHCOB OTHET, OCHOBABAalllo C€ Ha U3BBPIUCHHUS OT HAC OIMT. Harwmst oouT
Ge MNpoBEAEH B CHOTBETCTBHUEC C HM3UCKBaHMATA Ha MG)K)E[yHapO)lHI/ITe OIUTOPCKH CTaHIapTH.
Tesu CTaHdapTh Hajlarat crnaspaHe Ha CTHHUHUTC HM3UCKBaHHWA, KAaKTO W OIUTHT Aa 6’]3}16
rjaHupaH W MNpoBEOEH TakKa, 1€ HHUE [a CC Y6€III/IM B pasyMHa CTCIICH Ha CHUI'YPHOCT JOKOJIKO
(bHHaHCOBHSIT OTHET HE CBABPIKA CHIUECTBEHHN HETOUHOCTH, OTK/IOHEHHS U HECHOTBETCTBHA.

OnuTBT BK/IIOYBA H3MBIHEHHETO Ha MpOLENYpH, C LeJl ToTydaBaHe Ha OJUTOPCKH
JOKa3aTeJICTBA OTHOCHO CYMMTE M OIOBECTSBAHWUATA, IMPENCTABEHH B WHIMBUIYATHUA
¢unancoB oruer. M3bpaHuTe mpoueaypH 3aBHCAT OT MpeLeHKaTa Ha OAMTOPa, BKJIFOUMTESIHO
OLIEHKaTa Ha pPHCKOBETE OT CHIIECTBEHH HETOYHOCTH, OTKJIOHEHW1 W HECBOTBETCTBHS B
HHIUBUIOYaSHHA (DUHAHCOB OTUET, HE3ABUCHMO JANTM T€ c€ OBJDKAT HA M3MaMa MIIH Ha rpeluka.
ITpu u3pBpUIBAHETO HA TE3W OLIEHKM HA pPHUCKA OJMTOPHT B3eMa M0J] BHUMaHHE CHCTeMaTta 3a
BBTPELUeH KOHTPOJI, CBbP3aHa C U3rOTBIHETO U I0CTOBEPHOTO MPEACTaBsSIHEe HA MHAUBUILY aTHHS
(hMHAHCOB OTYET OT CTpaHa Ha MPeANpHITHETO, 3a Ja pa3paboTH OJUTOPCKH MPOLEILYPH, KOUTO
ca MOIXOJALUM NPH Te3d OOCTOATENCTBA, HO HE C LeNl W3pa3siBaHe Ha MHEHHE OTHOCHO
e(heKTUBHOCTTA HAa CHCTEMATa 3a BhTPelleH KOHTPOJ Ha mpeanpuatHero. OOUTHT CHLIO TakKa
BKJIIOYBA OLIEHKa Ha YMECTHOCTTa Ha TPHJIaraHHWTe CYETOBOAHH TMOJMTHKM M PasyMHOCTTa Ha
NpHOIU3UTENHHTE CHETOBOJHH OLIGHKH, HAlpaBeHH OT PbKOBOJACTBOTO, KAKTO M OLEHKA Ha
LSJTOCTHOTO MpeJcTaBsiHe B MHAWBHAYATHUS (DHHAHCOB OTYET.

CuntamMe, e MOMYHUEHUTE OT HAC OIMTOPCKM J0KA3aTelcTBa ca MOAXOMAALIM M JOCTAThYHM 3a
thopmupaneTo Ha 6asa 3a U3pa3siBaHE Ha HALIETO MHEHHE.
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hebnac

Mnenue

ITo name MHeHMe, MHAMBUIYAJIHHAT ()HHAHCOB OTYET JaBa BAPHA W 4YECTHA MpEACTaBa 3a
HEKOHCOMIHAXPAaHOTO (HHAHCOBO cheTOsiHUE Ha JpysxecTBoTo KbM 31 nexemepu 2009 roauHa,
KaKTO M 3a HEroBUTE HEKOHCOAMAMPaHW (HHAHCOBH pe3ylTaTH OT JAeHHOCTTa M 3a
HEKOHCOIMAMPAHHUTE MapHYHHTE MOTOLM 3a FOAMHATA, 3aBBPILBALlA TOraBa, B CbOTBETCTBHE C
MesxayHapoaHUTe CTaHAApTH 32 (DMHAHCOBH OTHETH NPUIokuMHu B EBponetickus Cbio3.

Joxiax BbpXy APYrH NPaBHH H HAA3OPHH H3HCKBAHHA

T'oouwen dornad 3a Oetinocmma Ha [pyscecmeomo U32o0meeH CballdcHO USUCKBAHUAINA HA YL
33 om 3arxona 3a cuemogodcmeomo

CpriacHO M3HMCKBaHMsATA HAa 3aKOHa 3a CUETOBOACTBOTO, HHME AOKJIaJBaMe, 4e HCTOpHYecKaTa
¢uHancoBa MH(OpMaLMA, NpeIcTaBeHa B TOMHLIHM JOKIai 3a AefiHocTra Ha Jlpy»KkecTBOTO,
M3rOTBEH OT PBKOBOJCTBOTO ChIMIACHO 4. 33 oT 3akoHa 3a CHETOBOJCTBOTO, ChOTBETCTBA BEHB
BCHHKH CBUIECTBEHHM acleKTH Ha (uHaHcoBaTa MHGOPMALHS, KOSTO CE ChABPIKA B OJHUTHPAHHS
rofiviIeH HHAMBHAYalleH (PHHAHCOB OTHET Ha Jpy>kecTBOTO KBbM M 3a rogMHaTAa 3aBbpLIBAlla Ha
31 pmexemBpu 2009 romuna. OTroBopHoCTTa 3a HW3rOTBAHETO HAa TIONWUIHMSA [AOKJIax 3a
neiiHocTTa, KoiiTo e ofo0peH ot CrBeTa Ha Aupekropute Ha JpyxectBoto Ha 17 mapt 2010, ce
HOCH OT PBKOBOJCTBOTO Ha J[py»ecTBOTO.
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Heeun A Huousudyanen gunancos omuem
3a 200unama, npuxniousawa na 31 dexemepu 2009

Coabpxanne
HeszaBHCHM OXHTOPCKH JOKIIAN

WnpusumyaneH oT4eT 3a ()MHAHCOBOTO CHCTOSHHE

HMunusunyaneH oTyer 3a BceoOXBaTHHA JOXOA

HHauBHAYyaneH OTYeT 3a IPOMEHUTE B COOCTBEHMA KaHTA

VHnvBuRyaeH OTYET 32 NApHYHUTE IOTOLH

Benexxu kbM HHANBHIYaTHHSA (PHHAHCOB OTYET 1
TopmmeH oTueT 3a geitHoCTTa
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Hesun A

WnamBuayasieH oT4eT 3a GHHAHCOBOTO CHCTOSHHAE

Knm 31 nexemBpn

B xunaou nesa

AxTHBH

HMoTH, MamuHK, ChOPBXKEHUs H 060pyaBaHe
Herexymmy HeMaTepHaTHH aKTHBH

Jpyri HHBECTHIIMH

0010 HeTEKYIE AKTABH

MatepuainH 3amacu

TBHProBCKH W APYTH B3eMaHUs
BsemaHus 0T CBBp3aHH JIMLA
Mpennnamanus 3a TEKYIIH aKTHBH
IMapuyHu cpeacTBa M eKBUBAIEHTH
O6mo TeKyn | aKTHBHA

O0mo aKkTHBH

Huousudyanen punancoe omuem
3a zoounama, npurnioweawa na 31 dexemepu 2009

Ben. 2009 2008
(upen3unciieH)

13 28,549 27,983
14 687 774
15 620 620
29,856 29,377

16 4,217 6,332
17 4,922 4,665
28 2,878 1,870
42 113

18 628 748
12,687 13,728

42,543 43,105




Hesun A

VispuBHAyasieH 0T9eT 33 GHHAHCOBOTO CHCTORHHE (IPOXb/LKEHHE)

KoM 31 nexemBpn

B xunaou nesa

Peructpupan kanurain
Pesepau

Tewanbu u 3aryon

O60mo codcTBEH KamHTAJT

IMacuBu

3aeMHU U KpeIUuTH

Hoxomu Ha HaeTH nuna
OTcpoueHH NPUXOAH
O61mo BeTeKYIIH NacHBH

3aeMH U KpeIuTH

THProBCcKH U APYTH 32AbIDKSHAA
3agBIDKeHMsT KbM CBBP3aHH JINLIA

Jloxoau Ha HaeTH JuIA
OtcpoueHo puHaHCHpaHe
00610 TeKyIH NACHBHA
O01mo nacHBy

O61mo cobcTBeH KAaOHTA H HACHBH

3IBJHATE)IEH AUPEKTOD

f
CorinacHo He3aBHCHM OHHTOPWH IOKJIa;

KIIMI" Bgnrapus OO/

(Kpacmmup XamkuuHes)
CvopyorcHux

Ben.

19

21
22

21
23
28
22

Benexxure na ctpanmimy 10 10 46 ca Hepas/ienHa 4acT OT TO3H-(pHHAHCOB OTYET.

Huousuoyanen (unarncoe omuem
3a zoounama, npuxnrousawia Ha 31 dexemepu 2009

2009 2008
(npens4HncaeH)

17,891 17,891
(12,655) (12,387)
8,998 4,811
14,234 10,315
14,697 21,995
103 83

- 1
14,800 22,079
6,817 4,458
6,600 5,566
74 665

18 7

- 15
13,509 10,711
28,309 32,790
42,543 43,105
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Heeun A

VnpmBHAyaieH oT49eT 32 BceOOXBATHHS JOXO/

3a ropnHAaTa, NPEKIIOYBAMA Ha 31 KexeMBpH

B xunaou nesa

puxonn

OtueTHa cTOMHOCT Ha TIpogAXKONTE

Bpyrna neuanba

Hpyru npuxonu

Pasxonu 3a nquctpubyuus

AIMWHHCTPATHBHH Pa3XoaH

Pasxozu 3a HayyHOH3CIeAOBaTEICKa JeHHOCT
Hpyru pazxonu

Pesyiarar oT onepaTHBHA JelHOCT

OUHAHCOBH IIPUXOAU
DUHAHCOBH pa3xoly

Hernn duEanCOBH pazxogu
Hevan6a npenn faHbIH

Pasxonu 3a manbiu
Ifesan6a 3a nmepuoga

Jpyr BeceoOXBaTeH HOX0H
O6mio BceoOXBaTeH 10X0] 33 epHoaa

Heren noxon ma akoma
OcHoBeH HeTeH a0Xpf Ha-akiys (B JieBa)

Lpeypdn aﬁcm
Wxfrenayr JIJH JAPEKTOD

Crriacuo Jzasnch OZIUTOPCKH NOKJIAN:
KIIMT" Bparapus OO/] 3\/ )

Kpacumup XamkuauHes A
CoopyorcHux /

Hnousuoyanen punancos omuem
3a zoounama, npuxniousawia na 31 oexemepu 2009

Ben. 2009 2008
(upen3aHCIeH)

7 60,619 62,929
(37,690) (40,296)
22,929 22,633

8 763 114
9 (16,105) (16,415)
10 (3,214) (3,530)
- 10)

4,373 2,792

12 983 11
12 (1,437) (1,726)
(454) (1,715)

3,919 1,077

3,919 1,077

3,919 1,077

0.22 0.08

OT/To3H (PHHAHCOB OTYET.

Koituo Xenes
I'naBeH cueTOBOIUTEIN
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Heeun A

HH,E(HBH}IYBJICH OTYET 34 NAPHYHHTE HOTOLM

3a ropmnaTa, DpHEKIIOYBaMa Ha 31 JexeMBpH
B xunaou nesa

Ilapugya® HOTOLH OT ONePaTHBHA JeliHOCT
Herna neyanGa 3a roguHara

Koperxyuu 3a:

AMOpTH3aL|s HA UIMOTH, MAIlIMHU U ChOPBIKEHHUS U
AMopTH3a1Hs HAa HeMaTepUaliHHi aKTHBH

3aryba ot obe3lieHKa Ha B3eMaHUs OT KIHEHTH

‘VBenudyeHue Ha 3afbJDKeHHs 0 00e3IHeTeH s Npyu NEHCUOHUPaHe

EBen.

13
14

24
11,22

VBGJII/IT{GHI/IB/(HHMEIIIGHI/IC) Ha 3a1BJOKCHHA 3a HCHU3II0JI3BAH IUTATCH

TOJHIIEH OTITYCK Ha HAcTH JIMLA
bpax Ha Matepuanu
Bpak Ha MamuHE 1 ChOPBHIKEHNS

3ary6a/(rieganta) ot nponaxbaTa Ha IMOTH, MALIHHH U CHOPBKESHHST 8

H3MeHeHHe Ha MaTepHATHATE 3aMacH

H3MeHeHHe Ha HEMATEPHATHATE aKTHBH
H3mMeHeHre HA THPrOBCKY M IPYTU B3eMaHMA
W3MmeHeHue Ha npeAIuialiaHus

H3sMeHeHne Ha THPTOBCKH U IPYTH 3aABIDKEHHA
TocThIIIEHHS OT ONepaTHBHA AEHHOCT
Hznnatenu 1UxXBY

H3nnateHu KOpriopaTHBHH AAHBIH

Heren napHJdeH HOTOK OT ONEPAaTHBHA HeHHOCT

[apr9HHA HOTOMHA 0T HEBECTHIHOHHA JefiHOCT

ITosmy4deHn AUBUAEHTH

IMocTemienus oT npojaxxda Ha IMOTH, MAITUHU, ChOPHKEHHU
[TpunobuBane Ha AMOTH, MAlTHHHA, CHOPBIKSHIS

Heren napaJeH NOTOK 338 HHBECTHIHOHHA JefiHOCT

12

Huoueudyanenn Qunarncoe omuem
3a zo0unama, npuriiousamia na 31 dexemepu 2009

2009 2008
(mpen34HCIIeH)

3,919 1,077
3,481 2,411
87 57
147 10
31 23
25) 32
122 87
337 -
) 125
1,994 (1,601)
(3,226) (1,205)
139 2,634
1,783 1,866
8,787 5,516
(1,266) (1,588)
7,521 3,928
973 -
22 1,063
(958) (16,750)
37 (15,687)




Hesun A

Huousudyanenn unancog omuem
3a 200unama, npuxnioyeawia na 31 oexemepu 2009

Hapusuayasies oTYET 32 UapHYBATE HOTONH (DPONL/IKEHEE)

3a rogmHaTa, NPHKI0YBama Ha 31 AexeMBpH
B xunaou nesa

Ilapugen moTok oT GHHAHCOBA JeHHOCT
ITosryuenu 3aeMmu

HsnnateHn 3aeMu

ITnamanus no 3agemKeHus 3a GUHAHCOB MU3UHT
ITonyveHn TUBHAEHTH

Heren napaven norok or puHAHCOBA AelHOCT

Herno pamManeHye Ha DapH H NapHYHE €KBHBAJICHTH
ITapu ¥ NapU4YHHA €KBUBAJIEHTH Ha | sHyapu
Ilapn m mapEYHA eKBHBAJICHTH Ha 31 fexeMBpH

Benexkure Ha cma?/ 110 46 ca HepaseHA HacT:

-~

'ChIVIACHO HEIABHCHM OLMTOPCKH JOKIA:
KIIMT Boarapus OO/

Kpacumup XamemHeB
Cvopyarcrux

Ben. 2009 2008
(mpen3uHCICH)

766 25,990

(7,127) (13,568)

(1,317) (1,054)

(7,678) 11,368

(120) (391)

18 748 1,139
18 628 748

2\
TO3H (PUHAHCOB OTUET.

Koiiwo XKenes
I'masen cueToBOAUTEN
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Heeun A Huousudyanenn (punancos omuem
3a zodunama, npursiousauia na 31 oexemepu 2009

Benexkn KbM HHAMBHAYATHHISA q)l'lHHHCOB oTyeT

Crp. CTp.

1. CtaTyT 1 npeaMeT Ha AeHHOCT 10 17. TBProBCcKY U IPYTU B3EMaHUA 33
2. Baza 3a U3roTBsAHE 10 18. Tlapu 1 mapW4HH eKBHBAJIEHTH 33
3. 3HaUMMH CHETOROJHH IMOJHUTHKH 11 19, Kanuran u pesepsu 34
4. OnpenensiHe Ha CIIPaBeTHBY CTOHHOCTH 22 20. Moxoan Ha aKLHs 34
5. VrpasneHue Ha HHAHCOBHS PHCK 22 21. 3aemn 35
6. OTynTaHE 10 CEKTOPHU 25 22, loxonu Ha HAeTH JInLa 37
7. Ipuxonn 27 23, TBpProBCKH U APYTH 3aJAbJDKEHUA 38
8. dpyru npuxonn 27 24, ®HUHAHCOBU MHCTPYMEHTH 39
9. Pasxonu 3a npopaxomn 27 25. OmepaTHBEH JIU3UHT 43
10. AAMHHUCTPAaTUBHU Pa3Xoan 27 26. AHrKUMEHTH 3a NpUAOOHBAHE HA HMOTH,

MalIHHH, CBOPBKEHHS 1 060pyABaHeE 43
11. Pazxonu 3a nepcoHana 28

27. KoHuecus 3a MUHEpaJIHa BoJa 44
12. ®HUHAHCOBH NPUXOAH H Pa3X0Iu 28

28. Cebp3anu nHLa 45
13. UMoTH, MaIllMHH, CEOPBIKEHUS 1
obopyBane 29 29. CuOuTHA cnen faTara Ha OT4eTa 46
14. HemaTepuanHy akTHBU 31
15. JApyru MHBECTULIHH 32
16. MaTepuanHu 3arnacu 32



Heeun AQ Huoueuoyanen punarcoe omuem

3a zoounama, npurmodeania na 31 dexemepu 2009

bellexxku KoM HHAHBHAYATHHS (i)llHaHCOB oT4eT

(@

®

(»)

()

CTaryT M peaMeT Ha aeiiHocT

Hesur AJL (JIpy»kecTBOTO) € BMHMCaHO B PerncTspa 3a ThproBCKH ApYxKecTBa npu CMOJSHCKH OKPBIKEH
¢ oM 218, c1p. 88, ¢ pemenue 592 ot 15.06.1999 roausa o Gpupmeno neno Ne 412/1999. Cenanuine
Ha [lpyxxectsoto e rpan [esun, obnact Cmonan, yn. Bacun Jlescku Ne6. [esun Al e my6amuso
aKLMOHEPHO APY)KECTBO ChINIACHO 3akoHa 3a IMyOJIHYHO MpeiiiaraHe Ha LEHHH KHIDKA,

ﬂp}/)I(CCTBOTO € C NpeaAMET Ha neifHocT: ITPOU3BOACTBO HA MUHEPANIHH BOAH U 6e3aTKOXO0JIHH HAITHTKH.

Bbaza 3a uzrorssite

CroTBeTcTBUE

Tosu (mHaHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C MEXIAYHAPOAHMTE CTAHAAPTH 3@ (DMHAHCOBO
orqurane (MC®DO), nzrotsenn ot ChBeTa 110 MEXKAYHAPOAHH CUeTOBOAHK cTaHaapT (CMCC) u npuety
ot Komucusara na Eeponeiickus Coios.

®unaHcoBust 0THET € 0a06peH o1 CbBeTa Ha fupekToprTe Ha pysxecTsoro Ha 17 mapT 2010 romuHa.

basa 3a usmepBane

Tosu hunancoB oT4eT, € M3roTBeH Ha 6a3ara Ha HCTOPHUECKATA CTOITHOCT, ¢ U3KITIOUYEHHE Ha:
©  epMBATHMBHM (PUHAHCOBH MHCTPYMEHTH, OTUHTAHU M0 CIPABEIKBA CTOHHOCT

®  33[b/UKEHHMETO NO IUIaHa 3a JAe(UHUPAHH JOXOIH OTUHTAHO IO HACTOSLIA CTOIHOCT.

®  MMOTH, MAlUMHHU U ChOPBKEHHs, KOUTO Ca OLIEHEeHH 110 MpeoleHeHa CTOMHOCT.

DOynKunoHAIHA BANYTa W BaJyTa HA NPeACTaBsiHe
Tozu Qunancos oryer e npencrabex B Bwarapcki gesa (BGN), kosTo € (yHKLUMOHATHATA BanyTa Ha
HpyxecrsoTo. Lsnara uHancoBa nHGOPMALHA € NIPEACTaBEHA B JIeBa 3aKpbIeH: 0 XHIsa.

H3nona3eane Ha ﬂp“ﬁJ‘lllZ}HTeJ'lHH OLEHKH H NPEeUeHKH

WsrotBsineTo Ha (bPIHaHCOBI'lH oTyer B cwoTBeTCTBHE ¢ MCDO wu3uckaa PBKOBOACTBOTO [ta IIpaBH
NPELIEHKH, HpI'I6J'I[13PITCJIHI’I OICHKM M HOITyCKaHHs, KOUTO BJHAAT Ha MPUIAaraHETO Ha CYETOBOJHUTE
NOJHTHKY 1 Ha OTYETCHHUTC CYMH Ha aKTHBHTE, [TACHUBUTE, OpHXOOHUTE W pa3XogHTe. PeanHust pesynarar
Moxke ga Obae pas3ryeH OT Te3H npu6nu3m‘enm/1 oueHku, OuakBaHUATa H OCHOBHHTE HJOMMYCKaHHA Ce
npepasrnexxaar TeKyuo. Hpepasmemuaﬂe'ro Hd CYETOBOJHUTE OLICHKM CE MPHU3HaBa B [IEpHOMA, B KOHTO
OLICHKATa € IIpepasrjiefada, Korato NnpepasriexJaHeTo 3acsira camo TO3H MepHoa, WU B NepHoaa Ha
NpepasrinexaaHeTo H 6’bI[€IIlPI MEPHOAM axKo IpepasrieKIaHeTO OKa3Ba BIHAHUE W Ha ObreuuTe
nepuoan. I/IH(DO])M&L[I/I}I 3@ 3HAYUTEJHU IO3HLIHH, KOUTO ca 3aCcerHaru OT OLICHKHM Ha HECUrypHocrra u
KPUTHYHH OOMYyCKaHUA NIPU NPUAaraHe Ha CYETOBOJAHNTE IMOJIMTHKH, KOMTO HMAT Hali-3HauyuTEeJIeH G(I)CKT
BBPXY CYMUTE IPHU3HATH B (bI'IHaHCOBl'UI OTHET, CE ChAbPKA B Gesiexka 21 — oTyMTaHe Ha JOroBOpH
ChAbPXKAUIM JIN3UHT U Knacr@)m(aum Ha JIN3MHTa
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Heeun A Huoueudyanen gunancos omuen

3a 2oounama, npuriousawa na 31 oexemepu 2009

Benexkn kpM HHAHBHIY2JEHHA (l)EHaHCOB OTHET

(9]

ba3a 3a m3rorease (NpoXbJKEHHE)

HMznon3Bane Ha NpHOIH3HTEIHHE ONECHKH H NpeleHKH (IPOAL/DKeHHE)

Hrdopmannd 3a HECHTYPHOCT B IOIMYCKAHHATA W OIIEHKUTE, 32 KOMTO MMa 3HAYWTENIeH PHCK J1a JOBEAAaT
10 CHLIECTBEHH KOPEKLMHK B clieBamara (JMHaHCOBAa rOAMHA, € BKIIoYeHa B Oenexxka 21 — usMepBane Ha
3aABJKEHI 10 TUIaHOBE ¢ Ae(pMHMpaHn aoxonu [

IIpoMeHH B c9eTOBOJHATE OJJHTHKH H C9€TOBOJHH I'PENIKH

Ilpezneo

Ot 1 suyapu 2009 r., [IpyXKecTBOTO € INPOMEHHIIO0 CBOATAa CYETOBOAHA IIOJMUTHKA BBB BpPB3KAa C
n3uckBanusTa Ha MCC 1 "IIpedcmassane na punancosu omuemu’.

(i) Ilpeocmasane Ha punaHCcosU onemu

HpyxectBoto npunara pesusupanust MCC 1 “IIpedcmassne na gpunancosu omyemu” (2007), xoiito € B
cuna ot 1 suyapu 2009 r.. B pesynarar Ha ToBa, Jlpy)kecTBOTO NpeAcTaBs B OTYETA 3a IIPOMEHUTE B
cOOCTBEHHMsI KalMTal BCHHYKHM MPOMEHH B COOCTBEHHS KaruTal CBBP3aHHU ChC COOCTBEHHUMTE, OKATO
BCHYKH TIPOMEHH B COOCTBEHMsI KalMTal HECBBP3aHM ChC COOCTBEHHMIUTE CE NPEJCTaBAT B OTHETa 32
BceoOXBaTHHA JOXOZ.

CpaBHHTeJIHaTa I/IH(l)OpMaI_II/I}I € NpeAcTaBeHa Taka, € Ja € B CbOTBETCTBUE C PEBH3HPAHHA CTaHAAPT. Trit
KaTo InpoMAHATa B CHETOBOAHATA IMOJUTHKA 3acsira caMoO NpPeacTaBAHETO, T HiAMa e(i)eKT BBPXY Aoxona
Ha aKIiks.

(iii) Ilpeuswucnenue Ha cpasHumMeHU OAHHY

3.

@
0

CpaBHuTeNnHaTa HHOOpMAIMA € Mpeu3ducIeHa BHB BpPb3KAa CbC CIEJHHTE pasxonu, kacaemu 2008

TOAMHA:
B xunsou nesa
INewan6a, BrmoueHa B uzgageHnte 3a 2008 roxuna GpuHAHCOBH OTIETH 1,420
OTtuurane Ha 3ary6a OT MpoJaieHn JbIATOTPAHHY aKTHBH (147)
JonauucnsaBaHe KOHIECMOHHO Bh3HATPAXKIEHAE (196)
[Teuan6a 3a 2008 rogunHa (TipeusHuciIeHa) 1,077

3Ba9EMHE CYeTOBOJHH NOJTHTHKHE

3HAYUMMTE CUETOBOTHM IOJHUTHKM TIPEACTABEHH MO-J0Jy ¢a NpPUIIAraHd IIOCIEA0BATETHO BB BCHUKH

IIPEACTaBEHM HIEPHOAH.

YyxmecTpanHa BAJIyTA

Coenku 8 YyacOecmpanna eanyma

Ormepanumte ¢ y)KAECTPaHHA BaTyTa Ce OTYMTAT BBB (HYHKIMOHANHATA BaxyTa 10 OOMEHHHS KypC,
IPWIOXKHM B [EHA HAa W3BBpIIBAHE Ha chenkara. [lapyyHH akTHBM M IIACHBH, JCHOMUHUPAHH B
Yy)KAECTpaHHa BalyTa, c€ OTYUTAT BbB (yHKIMOHAIHATA BalyTa IO 3aKIOUUTENHUS KypC B HEHI Ha
U3TOTBAHE Ha OT4eTa 3a (PMHAHCOBOTO ChecTosHME. [leuanba unm 3ary6a OT KypcOBH pasiHKH,
IIPOU3THYAIIM OT MAPUYHH [O3MIMH, € PA3IFKaTa MEXIy aMOPTH3HpaHaTa CTOMHOCT BBB (yHKIHIOHATHA
BayTa B HAYaJloTO Ha NEpHOJA, KOpHrupaHa ¢ e(eKTHBHATA JIMXBAa M IUIAIIAHMATA MPe3 Nepuoia H
aMOpTU3UPAHATA CTOMHOCT B YY)KJIECTPaHHAa BajlyTa IpeBajlyTUpaHa Mo Kypca B Kpast Ha IepHoja.

HenapiyHu aKkTHBH M TNacHBH JCHOMHHHPAaHH B UY)KAECTPaHHH BaIyTH, KOHTO C€ OTUUTAT IIO
CHpaBe[UIHBA CTOMHOCT, Ce MpeBphIaT BbB (QYHKUHOHAJIHATA BaJlyTa 110 Kypca Ha [aTtara, KbM KOSITO €
ompelerneHa cripaBeaiuBaTa CTOMHOCT. KypcoBH pasnuky, BB3HHKBAIIM OT MNPEBATYTHPAHETO BEHB
¢dyHKIMOHANHATA BajlyTa Ce OTYMTAT B nedandu W 3ary0W, OCBEH pasJiMK{, BB3HHKBAOIA OT
MpeBayTHpaHeTo BbB (YHKIHOHATHATA BATYyTd HA KAIMTAJIOBH HHCTPYMEHTH Ha Da3MlOJIOKEHHE 3a
nponax6a, WM OTrOBapsnld HA YCIOBHATA XEMMKHHTH Ha MapWYeH MOTOK, KOWTO Ce MPH3HABaT B APYr
BCeoOXBaTEH I0XOLL.

Ot 1998 romuna obmennusT xypc Ha Bwarapckus e (BGN) e ¢ukcupan xeMm espo (EUR). Tlpes
TeKYIHI H OPeIX0JHHTe Nepuoau, obMeHHUAT Kype e BGN 1.95583 / EUR 1.0.
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Heeun A Huousuoyanen unarncos omuem
3a zoounama, npuxnioveawja na 31 dexemepu 2009
Benexxn KbM HHAABHAYAJIHES (QHHAHCOB OTYET

3. 3HaydMH CHETOBOAHH HOJIMTHKH (HPOXb/EKEHHE)

(0) DuHaHCOBH HHCTPYMEHTH

(i) He-0epusamuenu punarncosu axmueu
Jpy)KecTBOTO ITBPBOHAYANHO IIPU3HABA 3aEMH M B3€MaHMS M JEMNO3UTH HAa JAaTaTa, Ha KOATO Te ca
BB3HHKHAIH. BeHuky OpyrH (pMHAaHCOBH akTMBM C€ MpH3HABaT ITPBOHAYAlTHO Ha TAXHATA JaTa Ha
TBPryBaHe, Ha KOATO JIpy’KECTBOTO € CTAHAJNIO CTPaHa [0 TOTOBOPHUTE YCIOBHS Ha HHCTPYMEHTA.

HpyxecTBOTO OTIHCBA (PHHAHCOB aKTHB KOTATO JOrOBOPHUTE MpaBa 3a MapHYHHTE MOTOLH OT aKTHBA ca
nioraceH#, iy Jpy)KecTBOTO NMPeXBbpJIM MpaBarta 3a NojydaBaHe Ha JOrOBOPEHHTE ITapPHUHM [OTOLH OT
(bMHAHCOBUS aKTHB B CJENKa, CIOpPEX KOSTO 3HAYMTEJIHA YacT OT BCHUKH DPHCKOBE ¥ M3rOAH OT
cobcTBeHOCTTa Ha (PHHAHCOBHSA AKTHB Ca MPEXBBPJICHHU. BCKO yyacTHe B pexBhpieH (pMHAHCOB aKTHB,
KOHTO € Ch3Aa/ieH Wi 3abpkaH oT [py>KeCTBOTO CE NPH3HABA KAaTO OT/EJIEH aKTHB WITH NACHB.

DUHAHCOBH aKTHUBH M TMACHUBH CE HETHpAT A HETHaTa CTOIHOCT c€ npeacTaBss B OTHUETA 3a (l)I/IHaHCOBO
CbCTOSAHUE TOI'aBa X CaMO TOoTraBa, KOraTro I[py)KECTBOTO HMa IMpaBHO OCHOBAaHHE Jad HETHPa CYMUTE U HMa
HaMEpPEHHUE WIHN [ia YpeixK/ia Ha HETHa 6a3a Wiy ga peanu3upa akTHBa YU ia ypeau NacuBa €JHOBPEMEHHO.

pr)l(eCTBOTO nMa CJICIHHTE HE-ACPpHUBATUBHH (bI/IHaHCOBI/I AKTHBHU: 3a€MH M B3€MaHMA.

3aemu u g3emanua

3aeMy M B3eMaHHS ca (UHAHCOBH aKTHBU C (UKCHpaHH WIH ONpeNesieMM IUTAlaHMs, KOHTO HE ca
KOTHpaHH Ha aKkTHBEeH nasap. TakwBa akTHBH Ce IPH3HABAT MbPBOHAYANHO MO CIPaBEIIHBA CTOMHOCT
IUTIOC BCHUKH MPAKO CHOTHOCHMHM Pa3sXxoml 1o cienkata. Cie ITPBOHAYATHO NPH3HABAHE 3aeMH H
B3EMAHHs Ce OLEHSIBAT MO aMOPTH3MpaHA CTOMHOCT, KAaTO Ce M3MOJ3Ba MeToJa Ha e(eKTUBHUS JIHXBEH
MPOTIEHT, HaMaJleHa ChC 3aryon oT 0be3neHKa.

Hapn W TIIapHYHW CEKBHUBAJCHTH BKIIOYBAT I[MApHYHH HAIHYHOCTH M JOCHO3UTH Ha BIDKIAHE C
IIbPBOHAYAJIEH MATYPHUTET OT TPH MECela WIIH IMO-MaJiKo. Bankosute OB'bp,Z[paQ)TI/I, KOUTO Ca IaTHMH
IIpH TIOUCKBAHEC H (l)OpMHpaT HepazzeinmHa 4YacT OT YINPAaBJIIEHUETO HAa NAPUYHHUTEC HAJIHYHOCTH HA
Ipr)KeCTBOT(), C€ BKIHOUBAT KaTO KOMIIOHEHT Ha Mapu W INAapUYHKU CKBHUBAJICHTH 3a IEJIHUTE Ha
HU3rOTBSIHETO HA OTHETA 34 NAPHUYHHTE IIOTOIH.

(i) He-0epusamuenu (unaHCcosy nacusu
Bewuky GUHAHCOBH NACHBH CE NPH3HABAT ITHPBOHAYAJNHO HAa TAXHATA 1aTa HA THPryBaHe, HA KOATO
Jpy’kecTBOTO € CTaHAIO CTPaHa MO JOTOBOPHMTE YCIIOBIS Ha HHCTpyMeHTa. J[py»KeCTBOTO OTIIHCBa
(HHAHCOB IaCHB, KOraTo HErOBUTE JOTOBOPHHM 3aJb/UKEHHS Ca H3IIHIHEHH HIH Ca OTMEHEHH IJIM He ca
BaIMIHH noBevye. OUHAHCOBH aKTHBH H ITACHBH Ce HETHPAT W HETHATA CTOMHOCT Ce MPEe/CTaBs B OTYETA
3a ()MHAHCOBO CHCTOSHUE TOraBa ¥ CaMo TOTaea, korato JIpy:KecTBOTO MMa IPAaBHO OCHOBAHHE [1a HETHPA
CyMHTE ¥ UMa HAMepeHHe WIH Ja ypexaa Ha HeTHa 06a3a HITH [ja peaju3upa akTHBa W Ia Ypedd racusa
€IHOBpEMEHHO. [Ipy)XecTBOTO WMa CIEIHHTe He-JEPUBATHBHH (DHHAHCOBH MAcCHUBH. 3aeMM, OaHKOB
OBBpApadT ¥ THPrOBCKH W IPYTH 3anbiokeHus. TakiBa pUHAHCOBH ITaCHBH C€ NPU3HABAT MHPBOHAYATHO
IO CIIPaBE/JIHBA CTOMHOCT IUTIOC BCHYKM MPSKO CBBP3aHH pazxonu no caenxara. Cief MbpBOHAYAIHO
[pHU3HaBaHe Te3u (MHAHCOBH MACHBH C€ OLEHABAT [10 aMOPTH3HPaHa CTOIHOCT, KaTo ce U3IMoi3Ba MeTosia
Ha e()eKTHBHUA JIMXBEH IPOLICHT.

(iii) Axyuonepen kanuman
ObuKnoseHu aKyuu
OOuKHOBEHHTe aKUMH ce KiacHQUUUpaT KaTo cOOCTBEH KamuTal. PasxofuTe NPSKO CBBP3aHU C
U3JaBaHeT0 Ha OOMKHOBEHHTE aKUWH H ONIUH BBHPXY aKUMH Ce TNpU3HaBaT KaTo HaMalieHwWe Ha
coOCTBEHHS KaruTall, HETHO OT BCHYKH JaHbUHM epexTu. Kamurarst Ha JIpyKecTBOTO € mpeacTaBeH Mo
MICTOPMYECKA CTOMHOCT KbM JIaTaTa Ha PErHCTPALHS.
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Hesun A0 Huousuoyanen (punancos omuem

3a zo0unama, npurniouysaua na 31 oexemepu 2009

Beaexxn KbM HHINBHAYAIHAA (PAHAHCOB 0TIET

3.

3HAYHEMH CUETOBOAHHM HOMATHKH (IPOoAL/DKeHHE)

(6) ®uBaHCOBH HHCTPYMEHTH

®)

®
@

Obpamno usKkynyeane Ha cobcmeeHu aKyuu

Ipn m3kymyBase Ha COOCTBEHM aKIHH, TIATEHATa CyMa, KOSTO BKIIOUBA AHPEKTHO CBBP3aHUTE PasXoiH,
HETHO OT [aubly, Ce NPHU3HABA KAaTO HaMmajieHWe Ha ofimara cyma Ha cobGcTBeHus kamutai. Koraro
H3KyNeHH o0paTHO akUMH ce NpojaBaT B I[IOCNENCTBHE HIHM C€ NpEH3JaBaT, MOJNydYeHaTa CyMma ce
NpU3HaBa B yBeNWUYEeHHE Ha coOCTBEHUA KamuTaj, a nedanbara/3arybaTa oT caenkara ce TpaHcepupa B
Hepasnpe/eneHa neyaiba.

Hepusamuenu QuraAHCOSU UHCIPY eI

Bredpenu depusamueu, koumo mozam 0a 6v0am omoenenu
ITpomenu B crpaBeAnMBaTa CTOHHOCT HA BHEJPEHH JEPHBATHBH, KOMTO MoraT Aa OBJAT OTHENEHH ce
HpH3HaBaT He3abaBHO B NevayIOn U 3ary6u.

HmoTtn, MaIiAHH, CHOPbkeHHs H o00opyABaHe

ITpusnaeane u oyenka

HmoTuTe, MalIMHUTE, ChOPBKEHUATA U 000pYABAHETO CE OLIEHABAT 110 LieHa Ha npuao0uBaHe, HAMANEHa
C HATpYIaHH aMOPTH3ALMH U 3arybu oT obeslerka. llenata Ha npuIo6uBaHe BKIIIOYBA ITOKYITHATA LEHA,
BKIIOUHTEIHO MHTA M HEBB3CTAHOBHMH [JaHBLM BBHPXY IMOKYIKAaTa, KAKTO M BCHUKH IPYFH PasXonH,
NpsKO OTHACAINM C€ 10 MPUBEKJAHE Ha aKTHBAa O MECTOIOJNIOKEHHE M CHCTOSHHE HeOOXOIMMH 3a
HEropaTa eKcIUloaTalys 110 HauHHA NPEABUEH OT PbKOBOACTBOTO. CTOMHOCTTa Ha aKTHBHTE NPUIOOHTH
10 CTONAHCKM HAuyWH BKIIOYBA HANPAaBEHUTE Da3XOOM 3a MATEpPUAIH, OMPEKTHO BIOXKEH TpyX H
CHOTBETHATA NPOMNOPLHMOHAIHA YacT OT HENpeKHTe NPOU3BOACTBEHH pa3sXoiH; PpasXOAUTE IPSKO
OTHACSIIM Ce O NMPHBEXJAHE HAa aKTHBa JO0 MECTOIONOKEHWE M ChCTOSHUE HEOOXOIUMH 3a Heronara
€KCIUIoaTallls; [FbpPBOHAYAIHA IIPUONM3UTENHA OlIEHKA Ha Pa3XO/MTe 3a JAEMOHTAX M NpeMecTBaHe Ha
aKTHBa M 3a BBH3CTAHOBSBAHE Ha IUIOMIAJKATA, Ha KOSITO € pasNo0o)KeH aKTHBA M KalHUTATU3UpaHH
pazxonu 3a nuxBH. CTOHHOCTTA MOXE J1a BKIIIOUBA CYMH pexiacuUIHpaHu OT ApYyT BceoOXBaTeH HOXO0]
IpeJCTaBIABAIM NeqanOH WK 3ary6u OT OTroBapsAIly Ha YCAOBHUATA XEMKUHTH Ha NApHYHH MOTOLH 3a
NOKYIIKM B 4y)XZa BaJiyTa Ha MMOTH, MallMHH M CBOpPBKeHWA. 3akyneH codryep, 0e3 KkolTo €
HEBBH3MOXHO (YHKIMOHHPaHETO HA 3aKylneHo o0opylBaHe, ce KANWTATH3Mpa KaTto dYacT OT TOBa
obopynBasxe.

[TocnenpamaTa oueHka Ha HMOTH, MallWHU, CHOPBKCHUA, o6opy1113aHe € Mo MpeolcHEeHa CTOHHOCT,
HaMajICHa C HATpyIiaHaTa aMOopTH3alus H 331"}’61/1 ot obesreHka (BH)K 3HauuMa CUCTOBOOHA IIOJIHTHKA

(3,x)).

[Megan6u u 3arybu npH OTHHCBaHE Ha HMOTH, MAIIHHA H CHOPBKEHHA CE ONMPEIEIT KAaTO Ce CPaBHSIBAT
NOCTBIUIEHUsITa ¢ DagaHcoBaTa CTOMHOCT Ha aKTHBa, U ce MPU3HABAT HETHO B APYTH NPUXOAH B nedyanbu
u 3ary6m. KoraTo mpeoueHeHuTe aKTHBH C€ NPOJANAT, CyMHTE BKITIOYEHH B IPEOLEHBUYEH PE3epB Ce
pexnacuuIEpaT B HATPYIaHu Neganou 1 3aryou.
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Heeurn A Huoueuoyanen gpunancos omuemn

3a zoounama, npurniousauja na 31 dexemepu 2009

Beyiexxn KbM HHIHBHAYAIHAA PHHAHCOB OTYET

3.

3HauEMHE CYETOBOIHE NOJATHKH (MPOXb/UKEHME)

(8) HimMoTH, MallIgHH, cChOPHKEHHS H 000pyiBaHe (IPOIb/IKEHHE)
(i) IDocnedsawqu paxoou

124

Bub3HukHANM TOCEABAIIN pasxogu, 3a pga c€ MOoAMEHH HacT OT AKTHB OT HWMOTHTE, MAaIUHHHTE,
CHOPBXECHUATA H O60py,Z[BaH€TO, Ce KalHuTaIM3HUpaT B CHOTBETHUSA AKTHB, CaMO KOrato € BEpPOATHO
NpeanpuATHETO Ja IONYYH B Obleme MKOHOMHUYECKH [0JI34, CBBbP3aHM C Ta3W 4YaCcT OT aKTUBa H
pasxogute Morat noa ObOaT OlCHEHHM HameXIHO. bajlaHcoBaTra CTOMHOCT Ha NoAMEHEHaTa Y4acT C¢€
otmmcBa. Pasxonm 3a exxegHEeBHO 06CHy)KBaH€ Ha aKTUBUTE CC NPH3HABAT B nevyanbu H 3ary6H KaTo
pasxo B MOMEHTA HAa Bb3HHKBAHETO UM.

(#ii) Amopmuzayun

™

@

(i)

AMOpTI/I?»aLH/U{Ta ce HauMClisABa B mevyanou u 331"}’6]’1 Ha 6a3a JIMHEeIHUS METO/ Bb3 OCHOBA HA OYaKBaHHS
CPOK Ha ITOJIC3C€H XHUBOT Ha MMOTHUTE, MAIIWMHHUTE, CHOPBLIKCHUATA H OﬁOp}'JlBaHeTO, KOHTO €€ OTUHTaT
OTHENHO, Thil KaToO TOBa OTpa3sgBa OYAKBaHHA HAaYHH Ha KOHCYMHpaHE Ha ObaemuTe HKOHOMHYECKH
IOJI3H OT aKTHBA.

AMoprusanys Ha OpHAOGHTH aKTHBH NPU YCIOBHATA HA (PUHAHCOB JIM3MHI CE€ HAUMCISIBA 32 IO-KbCHA
U3MEXTy CpoKa Ha [JOrOBOPa M TEXHMS IIONIE3eH KHBOT, OCBEH B CIy4YauTe KOraTo € MOYTH CHTYPHO
npuo6HUBaHETO HA COOCTBEHOCTTA BBPXY TAX IO Kpas Ha CpoKa Ha JOroBopa. 3eMATa He ce aMOpPTH3Hpa.

OuvakBaHATE CPOKOBE Ha ITOJIE3€H KHUBOT €a KaKTO CJIEABA:

e Crpamu 40 rogunu [

e Mamusu 5-15 roausn

e  ChOpBKEHHA 25 ropunu

e  CromaHCKH WHBEHTAp 5-10 roguau [

e  KoMmOTbpHHU CHCTEMH 5 ronuHU

e TpaHCHOpTHH CpeAcCTBa 5-15 roguHu

e  BcHUKH OCTaHAIH aMOPTH3UPYEMH aKTHBH 5-15 ropman.

HemaTepHaJIHE aKTHBH
Hemarepuanuu axTéBH, Npuaobutd oT JIpy>kecTROTO, HMAl¥ OTpPaHHYEH [I0Jie3eH JKHBOT Ca
TpeNCTaBeHH 10 [eHa Ha MpuAoOUBaHe, HaMalleHa ¢ HATpyliaHa aMOPTH3AlMA M 3ary0H OT 00e3eHKH.

Ilocnedsawu pasxodu

Pasxomute cBBbp3aHU C MOAAPHKKATA HA HEMAaTEPHAJHH aKTHBH Ce KalMTaJIH3MpaT caMo0 KOrato ce
yBeNu4aBa ObAemara MKOHOMHYECKA H3ro/ia OT aKTHBA. BCHYKH OCTaHAIM PasXod ce NPHU3HABAT KAaTo
pas3xo B negasby 1 3ary0i B MOMEHTA Ha TAXHOTO Bh3HUKBAHE.

Amopmuzayua

AMopTH3aLATa C€ HAYMCIABA B Iedantu U 3arybu Ha 6a3a JmMHEeHHHS METOJ Bb3 OCHOBA HA OYAKBaHMA
CPOK Ha TIOJI€3€H XMBOT HAa HEMaTepHAllHUTE aKTHBH, ThH KaToO TOBAa OTpa3sBa OYaKBAaHWA HAYHH Ha
KOHCYMHpaHe Ha ObJelnTe KOHOMIYECKH ION3H OT akTHea. QuaKBaHHTE CPOKOBE HA TIOJIE3€H JKHBOT
ca KaKTo cleBa:

e codryep 5 roguHu
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