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JTOKJIA{ HA HE3ABUCUMMUSA OAUTOP

Jo aximoHepute Ha
Hesun AJ]

I[mman BbPXY KOHCOJTHINPAHM I q)HHaHCOBHH OTUYET

Hue u3BBPIIMXME ONMT HA TIPWIOKEHHS KOHCOMMAMpaH ¢HHaHCOB oTdeT Ha JleBuH A]l
(“Jlpy’ecTBOTO™), BKIIOYBALL KOHCOMMIMPAH OTYET 3a (DMHAHCOBOTO CBCTOSHHE KBM 31
nekemspu 2009 roaMHa, KOHCOMHIMPAHHUTE OTYETH 3a BCEOOXBATHMA JOXO[, 3a NPOMEHHTE B
cOOCTBEHUs KamuTal U 32 TIapuMYHMTE TMOTOLM 3a rOJMHATA, 3aBbpluBallia Ha Ta3sd AaTa, M
GenexKH, BKIHOUYBALH 0000MIEHOTO ONIOBECTABAHE Ha CHLIECTBEHHUTE CUETOBOJHH IOJUTHKH K
Jpyra MosICHUTENHA UH(OpMaLHs.

OHTZOBOPHOCHZ H(lp'bKOGOdCIﬂEOﬂTO 3a KOHCOJZZI@HPCIHZD? gbllHClHCOGZ(}Z omyem

OTroBOpHOCTTa 3a H3TOTBSHETO M JIOCTOBEPHOTO TMPEACTaBsHE Ha TO3M KOHCOIHAMpaH
(MHAHCOB OTYET B CHOTBETCTBHE ¢ MEXAyHapOAHHTE CTAaHAAPTH 3a (DMHAHCOBH OTYETH
npunoxumu B EBponeiickus Cbio3, ce HOCH OT PbKOBOACTBOTO. Tasu OTFOBOPHOCT BKIIIOYBA!
paspaboTBaHe, BHeApsBaHE W NOAIBIKAHE Ha CHCTEMA 33 BBTPELUEH KOHTPOJ, CBbp3aHa C
H3rOTBSHETO ¥ JIOCTOBEPHOTO MPEACTaBAHE HA KOHCOMMAUPAHUTE (PUHAHCOBHM OTYETH, KOMTO Ja
He ChIBPIKAT CHILECTBEHH HETOYHOCTH, OTKJIOHEHHS W HEChOTBETCTBHS, HE3ABUCHMO Jajlu T
Ce IBDKAT HAa W3Mama WM Ha Tpeluka; moAabop ¥ NPHIOKEHHE Ha MOAXOAALIM CUETOBOAHH
MOJMTHKH, M M3rOTBSIHE Ha TPUOIM3UTENHH CHETOBOJHHM OLIEHKHM, KOMTO Ca pasyMHH IpH
KOHKPETHHTE 00CTOSATENCTRA.

OmeogopHocm Ha 00umopa

Hawata OTrOBOPHOCT ce CBeXJa [0 H3passBaHe HA OJMTOPCKO MHEHHE BBpPXY TO3H
KOHCONMAMpaH (PUHAHCOB OTHET, OCHOBABAILO CE HA M3BBLPIUEHHS OT Hac oauT. Hamuar oaur
6e npoBeleH B CHOTBETCTBHE C M3MCKBAHMATA Ha MEXIYHapOJHHTE OJMTOPCKHM CTaHAApPTH.
Tesn crTaHpapTM HajmararT crnasBaHe Ha CTHYHHTE M3HCKBAHMA, KAKTO M OAMTBT Ja Obae
MJIaHUpaH W MPOBEJCH Taka, ue HHe Ja ce yOeAWM B pasyMHa CTENeH Ha CHIyPHOCT JOKOJIKO
KOHCOJIMIAMPAHUAT (PUHAHCOB OTYET HE CHABPKA CHIIECTBEHH HETOYHOCTH, OTKIIOHEHHs W
HECHOTBETCTBHSI.

OOUTBT BKIOYBA H3MBJIHEHHETO HA MpPOLELYpH, C LeJl [oldyyaBaHe Ha OJUTOPCKH
JOKA3aTEJICTBA OTHOCHO CYMHTEe M OIOBECTABAHMATA, MNPEACTABEHH B KOHCOIIUIMPAHMs
¢dunancoB order. M36paHuTe npoLexypH 3aBUCAT OT NPELEHKAaTa Ha OJUTOPa, BKIIFOUMTETHO
OLIEHKATa HA PHCKOBETE OT CBHINECTBEHM HETOYHOCTH, OTKJIOHEHHS M HECHOTBETCTBHS B
KOHCOJNIMAUpPAHUS (PUHAHCOB OTHET, HE3aBUCHMO Jali T€ €& ABJDKAT Ha M3MaMa WJIH Ha IPeliKa.
[Tpu U3BBLPIIBAHETO Ha TE3M OLIEHKH Ha pPHCKa OAMTOPBT B3eMa I0J BHMMaHHE cucTeMata 3a
BBTpPEUIeH KOHTPOJ, CBBp3aHa C M3rOTBAHETO M  JIOCTOBEPHOTO [IPEACTaBAHE Ha
KOHCOJIMIAMpPaHus (PMHAHCOB OTUET OT CTpaHa Ha MpPeNpPHATUETO, 3a Ja pa3paboTu OXUTOPCKH
MpoUEeIypH, KOUTO ca MOAXOSLIM NPH Te3H 0OCTOATENCTBA, HO HE C L€ M3pa3aBaHe HA MHEHHE
OTHOCHO €()eKTHBHOCTTA HA CHUCTeMara 3a BBTPeLleH KOHTPON Ha NpeanpHaTHeTo. OAMTHT
CBIIO TaKka BK/IOYBA OLGHKA HAa YMECTHOCTTa Ha [PWIATAHHTE CHETOBOIHM MOMUTHKH H
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pasyMHOCTTa Ha HpH6J’lH3HTeJ’IHI/IT€ CYHETOBOJAHH OLICHKH, HallpaBE€HH OT PHKOBOACTBOTO, KaKTO
H OLICHKA Ha IATOCTHOTO NPEACTAaBAHE B KOHCOJIHAWPAHHA CbHHaHCOB OTHET.

C'—[I/ITaMe, Y€ MOJYUYEHUTE OT HAC OHAMTOPCKH AOKazaTeJICTBa Ca MOAXOOAIIM M JOCTAaThHHH 3a
(bOpMI/IpaHeTO Ha 6aza 3a H3passsBaHe Ha HAIETO MHCHHE.

Mnuenue

ITo Hawe MHeHWe, KOHCOMWAMPAHMAT (UHAHCOB OTHET HaBa BAPHA M HECTHA NpEICTaBa 3a
KOHCOJMIHPAHOTO (PMHAHCOBO cheTOosiHHWE Ha [lpyxkectBoto kbM 31 mexemepu 2009 roauHa,
KAaKTO W 332 HEroBHUTE KOHCOJIMAMpaHHM (DMHAHCOBM pe3yiTaTH oOT JAeHHOCcTTa M 3a
KOHCOJIMIMpPaHUTe IApHUYHM IOTOLM 3a TOJMHATA, 3aBbplUBALAa TOraBa, B ChOTBETCTBHE C
MesxIyHapoIHUTE CTAHJAPTH 32 (PMHAHCOBH OTHETH NPUIOKUMH B EBporetickus Crio3.

Joxnax BppXy APYTH NPAaBHH H HAX30PHN H3HCKBAHNS

Toduuten doknao 3a detinocmma Ha [pysicecmsomo u320meer CbeAacHo U3UCKEAHUAMA HA YL,
33 om 3axona 3a cuemogoOCmeomo

CrpriacHO M3MCKBAaHHATA Ha 3aKOHA 332 CUETOBOJACTBOTO, HHE NOK/IaZBame, 4e MCTOpHYECKaTa
(uHaHCcOBa MH(OpMaLls, NpecTaBeHa B I'OAUIIHMA J0KIaj 3a JelHocTTa Ha [lpyskecTBOTO,
H3TOTBEH OT PBEKOBOJCTBOTO CHINIAcCHO wWi. 33 oT 3akoHa 3a CHETOBOACTBOTO, CHOTBETCTBA BHB
BCHUKH CHINECTBEHH aCleKTH Ha (pHMHAHCOBATa MH(OPMALIHS, KOSTO Ce ChAbPKA B OAUTHPAHUS
rOJMIIeH KOHCOIMANPaH HUHAHCOB OTHET Ha J[pyKecTBOTO KbM M 3a MoAKMHATA 3aBbpILIBAlla Ha
31 npexkemepu 2009 romgmHa. OTroBOpHOCTTa 32 HW3TOTBSHETO HA TOJMIIHUSA MOKJIad 3a
JeitHocTTa, KoKTo e omobpeH or Cheera Ha aupekropute Ha JpyxkectBoro Ha 17 Mapt 2010,
ce HOCH OT PhKOBOJCTBOTO Ha J[py»KecTBOTO.
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Heeun A

Konconuoupan gunancoe omuem

3a zo0unama, npuxniousawia na 31 dexemepu 2009

Crabp:kanne
He3saBracHM OXHTOPCKH JOKJIAJ

KOHCOHHIKYIpaH OTHET 3a (i)I/IHaHCOBOTO CbCTOSTHHE
KOHCOIII’IZ[I/IpaH OTYET 3a BCEOOXBATHHS TOXO0T
Konconnnupan OTYET 3a IPOMEHHUTE B coOCTBEHMS KamuTall
KOHCOJIHHI/IpaH OTHET 33 HAPHYHHUTE NTOTOLH

Bbenexxu KbM KOHCOJIMAHPaHHUA (bl/IHaHCOB OTYET
Topumren oTyeT 3a AeiiHOCTTA
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Heeun A0 Konconuoupau unancoe omuem
3a zoounama, npuxnioueanya na 31 dexemepu 2009

KOHCOJ’IHI{I'I]’)KH OTYET 3a q)HHaHCOBOTO ChCTOSIHHE

Ko™ 31 nexemBpH

B xunaou nesa ben. 2009 2008
(npensyncieH)
AKTHBH
HimoTH, MalllMHU, CHOPBKEHUS U 000pyIBaHe 14 30,637 30,261
Hetexyuin HemaTepHaaHu aKTUBH 15 16,766 18,730
Jpyru HHBECTHLIHH 3 3
AKTHBH 110 OTCPOYEHH NaHbLK 24 17 12
O0wio HeTeKyLH aKTHBH 47,423 49,006
Matepuansu 3anacu 16 5,504 6,969
Topproseku H Apyru B3eMaHus 17 6,580 5,911
B3emaHus OT CBBbp3aHu LA 29 - -
[peannam@anms 3a TeKyLH aKTHBU 92 172
[Tapuunu cpencTsa M eKBUBAJIEHTH 18 904 920
O6110 TeKyUIH AKTHBH 13,080 13,972
O06u0 akTHBHK 60,503 62,978




Heeun A0

Konconnauapan oTuet 32 (PHHAHCOBOTO CHCTONHAE (IPOAB/IKEHHE)

KoM 31 nexemMBpH
B xunaou nesa

Pernctpupan xamuran
Pesepsu

Ileuan6bu u 3ary6u

O06m10 codcTBEH KAaNHTAX

IacuBH

TlacuB 1o OCTPOYEHH JAHBLIH
3aeMH B KpeIHTH

Jloxonu Ha HaeTH NHUA
OtcpoueHu MPUXOAH

O6mo HeTeKyIH ACHBH

3aeMH U KpeIuTH

TBHProBekH U APYTH 3aABJDKEHAL
3ab/OKEHUS] KbM CBbP3aHH JIHIA
Joxonu Ha HaeTu nuna
OtcpoueHo puHaHCHpaHe
O6mo Texymin NacuBH

O0mo nacuBH

O0mo codbCcTBEH KAHTA H NACHBH

benexkuTe Ha cTpal

W3mepufieneH [IupekTop

CyfnacHo He3dBHCHM OTUTOPCKY JOKJIAN:

Kil’IMF E’B rapus OO/]

(Kpacumup XamkuauHeB)
Cvopyarcruk

Konconuoupan gunancoe omuem

Ken.

19

21
22

21
23
29
22

3a zoounama, npurnioueanja na 31 dexemepu 2009

2009 2008
(mpen3unciIen)

17,891 17,891
14,652 14,947
(1,226) (2,899)
31,317 29,939
16 22
14,789 22,174
138 110

- 1
14,943 22,307
6,890 4,519
7,335 6,191
18 7

- 15
14,243 10,732
29,186 33,039
60,503 62,978

10 1o 46 ca Hepa3menHa 4acT OT TO3H (PUHAHCOB OTUET.
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Heeun A0

Konconuanpan otuer 3a BceoGXBaTHHSI 0X0]

3a roguHaTa, npHKII04YBaLA Ha 31 nexeMBpH
B xunaou nesa

[puxonu

OrtueTHa cTolfHOCT Ha npoaxGuTe
bpyTHa neyanba

Hpyru ripuxonu

Pasxonu 3a puctpubyums
AIMHHHCTPATHBHH pa3xo1u
PesynTaT oT onepaTHBHA AeiiHOCT

DHHAHCOBH NMPUXOIH
DUHAHCOBH Pa3Xoan

HeTnu ¢puuancoBu pasxoan
[Tewasnda npean JaHbUH

Pa3xonu 3a gansuu
IMeyan6a 3a mepuoga

Jpyr BceoGxBaTeH 10x04
OG0 BceoOXBaTeH A0X0/ 3a MepHoAA

HeTen noxoa Ha akuust
OcHOBEH HeTeH J0X0[ Ha akius (B JieBa)

Ligetaf flnxdHcku

Hzn ﬂé] TENEH NHPEKTOP
/

ChrIdCHD HE3ABUCHM OJIPITOP%I 0K

KITMT" Bharapus OO]] [/ 5/

Kpacumup Xamxunnues
Cvopyoicruk

Konconuoupan gunancoe omuem
3a z00unama, npuxnoveanya na 31 dexemepu 2009

ben.

10

12
12

AHCOB OTYET.

2009 2008
(mpen3uucien)

66,560 68,544
(39,989) (41,901)
26,571 26,643
739 169
(20,475) (20,862)
(4,026) (4,266)
2,809 1,684

10 11
(1,452) (1,752)
(1,442) (1,741)
1,367 (57)

11 22

1,378 (35)
1,378 (35)
0.08 (0.002)
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| Henun AL Konconuoupan gpunancoe omuem
3a 200unama, npuxnioysama na 31 oexemapu 2009

KOHCOJ]E}IHP&H OTYEeT 34 HapHYHHTE HNOTOMH

3a rogmnaTa, npAEKIIOYBama Ha 31 gexemMBpH

| B xunsiou nesa Ben. 2009 2008
(IpeH3vHCIICH)
| IlapnyAu HOTONH OT ONEpaTHBHA JeiiHoCT
| Herna neuan6a/(3ary6a) 3a rogunara 1,378 (35
' Kopexknuu 3a:
N AMopTH3alusa Ha HMOTH, MalllMHH U ChOPBIKEHHUS 14 3,983 2,800
AMopTH3aLys Ha HeMaTepHaJIH! AKTHBH 15 1,966 1,944
""" i 3ary6a ot obe3lieHKa Ha B3eMaHUs OT KITHEHTH 25 185 35
YBenuyeHHe Ha 3abIDKEHMS N0 00€31eTeH s IPH [IEHCHOHUPAHE 22 39 31
i VeenuueHue/(HamaneHue) Ha 3aIbJDKSHHAS 33 HEU3TIOI3BaH IIaTeH
FOJIMIIEH OTIYCK 21 59
| Bpak Ha ambanaxHu MaTepuanu 895 407
: Bpak Ha MalIHK ¥ CHOPBHIKEHUA 337 -
J 3ary6a ot npopax0ara Ha IMOTH, MAIIIMHA H CHOPBKEHHs 8 15 118
: 8,819 5,359
3
H3meHeHHe HA MaTEepHAJIHUTE 3aMacu 569 (2,332)
VIzMeHeHHe Ha THProBCKU U APYTH B3eMaHUs (3,063) (1,251)
! H3MeHenue Ha npeamniamanus 148 2,618
H3meHeHue Ha THProOBCKY U APYTH 3a0bJDKEHUA 3,815 2,284
j Pasxonu 3a JaHbBIH (11) 22)
| TlocTennieHus OT onepaTuBHa AeitHOCT 10,277 6,656
) W3miaTeHn TUXBH (1,273) (1,602)

Wznnarenn KOpPIIOpaTUBHH JaHBIA - -

] Heten napr4er HOTOK 0T ONepaTHBHA JeliHOCT 9,004 5,054

* Ilappunn moTond OT HHBECTHIHOHHA NAeifHoCT

TTocTemnenus oT nponaxba Ha UMOTH, MAITHHH, ChOPBKEHAT 65 470
IIpunobuBaxe Ha IMOTH, MAIMHH, ChOPBIKEHIT (1,331) (17,129)
J Heren mapader noTok 3a HHBECTHIHOHHA JHelHOCT (1,266) (16,659)




JleBuH Al

Konconuoupan gunancos omuem

3a 200unama, npurnoueawia na 31 dexemepu 2009

Konconngapan oT9eT 32 NapHYHHATE NOTONHE (IPOXbILKEHHE)

3a rogEHaTa, IPHKJIIOYBAINA Ha 31 AexeMBpH

B xunaou nesa Len. 2009 2008
(npenzumncieH)

Iapr4en norok ot ¢pEHAHCOBA AeHHOCT

Iomyyenn 3aemMu 766 25,990

H3znnatenu 3aeMu (7,127) (13,568)

Inamanms no 3agb/DKeHNs 32 PUHAHCOB JIM3HHT (1,393) (1,126)

Herer napuyer NoToK OT puHaHCOBA JelinocT (7,754) 11,296

Herno HamalleHde HA NAPH ¥ MAPDHIHA EKBABAJIEHTH (16) (309)

Tlapu 1 napuyiHi eKBUBAJIEHTH Ha 1 sHyapu 18 920 1,229

Ilapn ¥ DapHIHH eKBHBAJICHTH Ha 31 fekeMBpH 18 904 920

g)I/IHaHCOB OTHET.
| 4, N
Liserhn Jgirancku Huo XKenes /

Wspbnayreses IUpeKTop

CrhrjlacHo He3aBHCHM OAMTOPCKM NOKIAT:

CwopyorcHux

JIaBEH CYETOBOIUTEN

<77 {0332 Boinesa )
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Pezucmpupan ooumop




Hesua AL Konconuoupan gunancos omuern
3a zodunama, npuknioyeawia #a 31 dexemepu 2009

Benexixn KbM KOHCOHAHPAHAA (PHAAHCOB 0TYET

Crp.
17. TproBcky ¥ APYTrH B3eMaHUs 33
1. CratyT 1 npeaMer Ha JeiiHOCT 10
18. ITapy 1 napuIHU EKBHBAIEHTH 33
2. baza 3a U3roTBsiHE 10
19. Kanutan u pesepBu 34
3. 3Ha4¥MH CYETOBOAHH MOJUTHKH 11
20. Toxoau Ha aKkIus 34
4. OnpenernsiHe Ha cUpaBeUIMBHA CTOHHOCTH 23
21. 3aemn 35
5. VrpaeneHue Ha QHHAHCOBHSA PHCK 23
22, JToxoan Ha HAeTH JULa 37
6. OTuuTaHE MO CEKTOPH 26
23. Teprosckyl 4 APYTH 3aIbIDKEHHS 38
7. Ipuxomu 28
24. AXTHBH ¥ IACHBY IO OTCPOYEHH JaHBLU 39
8. Ipyru nmpuxonu 28
25. ®uHAHCOBU HHCTPYMEHTH 39
9. Pasxonu 3a npogax6u 28
26. OniepaTHBEH JIM3HHT 43
10. AIMUHUCTPAaTHBHE Pa3X01u 28
31. 27. AHraxxuMeHTH 3a NpuI0oOHBaHe HA HMOTH,
11. Pazxonu 3a nepcoHana 29 MAaIHHH, ChOPBKESHUA U 000pyIBaHe 44
12. ®uBaHCOBY NPUXOIHU U Pa3XOAH 29 28. KoHiecus1 3a MUHEpaATHA BOJIa 44
13.Pazxonu 3a ganbiu 29 29. CBbp3aHu muna 45
14. IMoTH, MaIlHN, CHOPHKEHUS U 30.Cp0urus cnen patata Ha OT4ETa 46
obopynBaHe 30
15. HemaTepuansay akTUBH 32
16. Matepuaiuu 3anacu 32
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Hesnn AJ{ Konconuoupan gunancos omuem
3a zoounama, npuxnroueamia Ha 31 dexemepu 2009

benexkxn xpM KOHCOJNHIHPARHA d)ﬂHaHCOB oT4eT

CraTyT " npeIMeT Ha JeHHOCT

Hesun Al ([IpyxecTBOTO) € BIMCaHO B PerncThpa 3a ThProBeKy ApyXkecTBa NpH CMONSHCKH OKPEXEH
cpx Tom 218, ctp. 88, ¢ pemenne 592 ot 15.06.1999 roguna no ¢gupmeno neno Ne 412/1999. Cenanuine
Ha I'pynata e rpan [esus, o6nact Cmoisy, yn. Bacun Jlescku Ne6. [leBun Al € myGnu4HO aKIIMOHEPHO
IIPYECTBO ChINIacHO 3aKoHa 33 MyOIIMYHO IpeiaraHe Ha HeHHH KHIDKA.

Konconuaupanuat ¢uraHcoB otueT Ha JleuH Al 3a roguHata, npukmousaiia Ha 31 pexemepu 2009 r.,
BKJIIOYBA OTHETAa HAa APYKECTBOTO M TE3U Ha HABUICPHUTE IPYXKecTBa (3a€fHO HAMMEHOBAHH KaTo
“I'pynata”). I'pynara € OCHOBHO C INpeIMET Ha AEHHOCT: NPOM3BOJACTBO Ha MHUHEpAIHH BOOM U
6e3anKOX0IHH HamUTKH (BIK Oenexka 6).

basa 3a m3sroTeane

CroTBeTCTBHE

To3n xoHCONMMAWpaH (UHAHCOB OTHYET € M3TOTBEH B CHOTBETCTBHE ¢ MEXIyHApOJIHHTE CTAHIAPTH 3a
¢unancoBo ordymraHe (MC®DO), msrorBeHH oT CbBeTa MO MEXAYHAPOJHU CYETOBOAHH CTaHIAPTH
(CMCC) u mpuetn ot Komucusta Ha EBponetickus Cpio3.

DUHAHCOBUAT OTHET € 000peH oT ChBeTa Ha AupexTopute Ha I'pynata Ha 17 mapt 2010 roauna.

Ba3a 3a m3mepBane

To3u ¢puHAHCOB OTHET, € H3TOTBEH Ha 6a3aTa Ha UCTOpUUECKATa CTOMHOCT, ¢ M3KIIIOUEHHE Ha:
®  epUBATUBHH (PHHAHCOBH MHCTPYMEHTH, OTIMTAHH IO CIIPaBEIMBa CTOHHOCT

®  3aJBDKEHHETO 10 [J1aHa 32 Ae(hHHUpaHH JOX0AU OTYUTAHO II0 HACTOAIIA CTOHHOCT.

©  }MOTH, MalIMHU U ChOPBKEHHUA, KOHTO Ca OLEHEHH IO IPEOLIEHEHA CTOHHOCT.

@yHKIHOHA/IHA BATYTa H Ba/IyTa Ha NpeACTaBAHE
To3m ¢uHaHCOB oTUeT € mpexncraBeH B bearapcku jseea (BGN), xoaro e QyHKImoHanHaTa BaTyTa Ha
I'pynara . [{snata ¢punancoBa nHGOpMAIMS € Ipe/cTaBeHa B IeBa 3aKPBIiIeHH 10 XA,

ViznonzBaHe Ha NpHOJIH3ATETHH ONEHKH H NPeNeHKH

HsrotsHeTo Ha (uHaHcoBHA oT4eT B choTBeTcTBHE ¢ MC®O mH3MCKBa pPBKOBOJACTBOTO @ IpaBH
OPELEHKH, NPUONU3UTENHN OUEHKH W JONMYCKaHHsA, KOUTO BIMSAT Ha NMPUAaraHeTO Ha CYETOBOTHUTE
TIOJIUTHKY M Ha OTYETCHHTE CYMH Ha aKTHBMTE, NTACHBHUTE, IPUXOIUTE M pasxoaute. PeanrHuar pesynrar
Moxe Ja Obpe pasmudeH OoT Te3d NMpHOJNU3HTENHH oueHKH. OUakBaHHATa U OCHOBHHTE JOIIyCKaHUS Ce
npepasraexaar Tekymo. IIpepasriexiaHeTo Ha CYETOBOJHHTE OLEHKH Ce MPHU3HaBa B IIE€PHOAA, B KOHTO
OlLiEHKaTa € HpepasIieflaHa, KoraTo MpepasIyieikJaHeTo 3acara caMo TO3H IIepHof, WM B NEepHoja Ha
npepasriaexjaHeTo M ObAeld NEpHOAM aKo IIPepasrIeXkJaHeTO OKa3Ba BIMSAHME U Ha Objelnure
nepuoy. Mupopmanusa 3a 3HAUUTENHH NO3ULMH, KOHTO €4 3aCerHATH OT OLEHKH HAa HECHTYPHOCTTA H
KPHUTHYHY HOIMYCKaHUA NPH IPHJIaraHe Ha CYETOBOJHHTE TIOJMTHUKH, KOMTO HMAaT Hali-3HauuTeneH edexT
BBPXY CyMHTe HpHM3HAaTH B ()MHAHCOBHS OTYET, CE ChAbD)KA B Oelekka 21 — oTuUTaHe HA JOTOBOPH
CHABPIKAIIH JIM3HHT Y KnacHUKays Ha TH3MHTa.
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JeBnn A Konconuoupan gunancos omuem
3a zo0unama, npurioueawia na 31 oexemepu 2009
Besiexxa KbM KOHCOJHAHPAHAA (QHBEAHCOB 0TYeT

2. ba3a 3a m3roTBAHE (IPOIBLIKEHHE)

(r) Hsmos3Bame Ha MPHOJIH3ATEHHE ONEHKH H OpPeHeHKH (MPoAL/LKeHHE)
Hudopmalis 3a HECUT'YPHOCT B JIOMyCKAHHATa H OLEHKUTE, 32 KOUTO MMa 3HAYMTENIEH PUCK Ja IOBEJaT
JI0 CHLIECTBEHU KOPEKUHH B clieqsaniata (pMHaHCOBa FO/IHHA, € BKIFOUeHa B Oenexka 22 — u3MepBaHe Ha
3aIBJDKEHHS 110 IIaHOBE ¢ AeUHMpaHU A0X0au [

(1) IIpomenn B cueTOBOAHHTE HOJHTHKH H ¢YETOBOJHH rPEIIKH
(i) IIpezneo
Ot 1 anyapu 2009 r., I'pynata € mpOMEHUIIO CBOSATA CYETOBOAHA MONHTUKA BB BPbH3Ka C:

e JIpencrassHe HA (PHMHAHCOBHTE OTYETH ;
e  OmnpenensHe U NPEICTABIHE HA OIICPATHBHH CETMEHTH;

(i) Ilpeocmaeane na uuancosu omyemu
I'pymata npunara pesusupanusa MCC 1 “Ipedcmasane na gunarcosu omuemu” (2007), ko#iTo € B cuta
ot 1 sHYyapu 2009 r.. B pesynrar Ha ToBa, I'pynata npeAcTaBs B OTHUETA 33 NPOMEHUTE B COOCTBEHHA
KalliTan BCHYKM IPOMEHH B COOCTBEHMS KamuTal CBBP3aHH CbC COOCTBEHMIHUTE, MOKATO BCHYKH
MPOMEHH B COOCTBEHHWsS KamHTal HECBBbP3aHH ChC COOCTBEHHMUUTE C€ IIPEICTaBAT B OT4YETa 3a
BceoOXBaTHMA JOXOZ.

CpaBHI/ITCJIHaTa HH(bOpMaI.[I/[ﬂ € [IpeICTaBeHa TakKa, Y€ Aa € B CbOTBETCTBUE C PEBU3HPAHMA CTaHIAPT. Toit
Karo ImpoMsiHaTtTa B CHETOBOJHATA ITOJHTHKA 3acAra caMO HNpEeACTaBAHETO, T4 HAMA e(beKT BBPXY 10X0Ha
Ha aKnus.

(iii) IIpeusuucnenue Ha cpasHUMeIHU OAHHY
CpaBHuTenHarta MHGOpPManusd € TPEeH3YMC/ieHa BbB BPB3Ka CHC CIENHHUTE pa3xonH, kacaemu 2008

TO/IHHA:
B xunaou nesa
INeyan6ba, BurodeHa B u3naneHute 3a 2008 roauna (pUHAHCOBH OTYETH 345
OTunTane Ha 3ary6a OT NpoAafeHH AbIroTpaiiHl aKTHBY (147)
JoHaumcisBaHe KOHIECHOHHO Bb3HArppaxieHue (233)
IMevan6a 3a 2008 roauua (MpensyUcIeHa) (35)

(iv) Onpedenane u npedcmagane HE ONEPAMUGHY CEZMEHMYU

Kem 1 sHyapm 2009 r. I'pynata ompeznens H MpEACTaBsd OIEpPaTHMBHM CerMEHTH Ha 0asara Ha
uHGOPMAIIHA, KOATO BBTPENIHO Ce NMpeJOoCTaBs Ha W3IBJIHHTEIHHA OHPEKTOp, KOHTO € PBHKOBOLUTEN
B3€Malll IIaBHUTE ONEePaTUBHY pelleHus 3a I'pyrnara. Ta3u npoMsHa B C4€TOBOHATA IIOJHTHKA CE& TBJIKU
Ha npunaradeto Ha MC®O 8 Onepamusnu ceamenmu. Ilpean onepaTHBHUTE CETMEHTH 0s51Xa ONpeae/siH
u npeacrassiny criopes MCC 14 Otuurane no cextopu. HoBara c4eToBOJHA ONUTHKA 110 OTHOIIEHHE HA
OTIOBECTSIBAHIITA 32 ONIEPATUBHU CETMEHTH € IPeACTaBeHa Mo-/01y.

CpasHuTtenHara yHGOPMaIMA 32 CETMEHTHTE € MOBTOPHO NpecTaBeHa CIope] NPeXoHHTe pasnopenou
Ha craHpapra. THd Karo TpoMsHATa B CYETOBOJHATA IOJMTHKA 3acAra CaMoO MPENCTaBSIHETO K
OTIOBECTSIBAHETO, TS HiMA eDEeKT BBPXY AOX0Ja Ha aKIHs.

OmnepaTuBeH CerMEHT € eH KOMIIOHEHT Ha I'pynata, koiiTo ce 3aHIMaBa ¢ AEeHHOCTH, OT KOHTO MOXe Ja
npuao6UBa TIPUXOMH M [a MMOHACH Pa3sXO[H, BKIIOUHTENHO MPHUXOAH U Pa3XO[H KOMTO Ce OTHACAT JO
CHEeTIKH C BCEKH eJWH OT APYTMTe KOMIIOHEHTH Ha ['pynara. OrepaTHBHHTE pe3yJNTaTH Ha ONlepaTHBEH
CerMeHT, 3a Koiito e HammyHa o0ocobeHa ¢(uHaHCOBa WHGOpPMALS, Ce NPErNieXaaT PeJoBHO OT
U3IBIHATETHNA JTUPEKTOpP, 3a [a B3eMa DEIieHWs 3a paslpelesieHHe Ha PecypcH KbM CEerMeHTa W Ja
OILleHsABAa HEroBOTO MNpEACTaBsiHe. Pe3yNTaTHTe HAa CETMEHTa, KOWUTO CE NOKNAABAT HA HM3MTBbIHHTEIHUS
JIUPEKTOP BIJTIOYBAT MO3MLHH, KOMTO MOTaT NPSAKO [a Ce OTHecaT KbM CEerMEHTa, KAKTO M TaKHBa KOHTO
MOrat Ja ce pasmnpefensT Ha pasymHa 6aza. HepasmpeneneHH MO3HMIMH €A OCHOBHO KOPHOPAaTHBHHTE
AKTHBHY, Pa3XO/IH 3a TIABHUS O(HC, M JAHBYHH aKTHBH M NacyBH. KamuTanoBuTe pasxos Ha CErMEHTa ca
obIuTe HampaBeHHM pas3xOAH Ipe3 mepHoia 3a npuao0MBaHe HAa HMOTH, MAallMHH H CHOPBIKEHMST H
HeMaTepHaTHH aKTUBH.
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Jeun AJ{ Konconuoupan gpunancoe omuem
3a zoounama, npuxnioveawya na 31 dexemspu 2009
Benexxn kbM KOHCOTHAHDPAHHASA (HHAHCOB 0TYET

3. 3pauHMH CUETOBOJHH IOJHTHKH
3HauuMuTE C4E€TOBOAHH IIOJIMTHKH MNPEACTaBEeHH T10-40JIy Ca m[OpujiaraHd I0oCJaeaoBaTeIHO OT
IpyxecTtBara B ['pynaTa rmpe3 BCHYKH IpE/ICTABEHH TEPHOIM, OCBEH KakTo e 06sCcHeHo B Oenexka 2 (1),
KOATO 3acAra IPOMEHMTE B CYETOBOAHMTE NONMTHKHM. OmNpeieNeHH CpaBHUTENHH LU(pH ca Ounn
pexyacupuLMpany, 3a 1a CbOTBETCTBAT C MPEACTABSHETO 32 TEKYIIaTa roAuHa, KakTo U NMPen3dHuCIIeHH
(Brk Henexka 2, r (7ii)).

(a) Ba3za 3a xoHcomganmust

() dvuwiepnu opyscecmea
JIbIepHEA JpYKecTBa ca Te3H, BPXY Konuto I'pymnara ynpaisisa KOHTpon. KOHTpOI ChilleCTBYBa, KOraTo
I'pynaTa e B ChCTOSIHHE Ja KOHTpONHpa (PMHAHCOBUTE W OTIEPATHBHH TIOJHTHKH HA €IHO APYKECTBO, C
LeN Ja u3Bjiede MOJ3H OT AeHHOCTTa My. [IpH oleHsBaHeTo HAa KOHTpona, I'pynara B3uMa IIpen BHL
MOTEHIWAJIHATE TIpaBa Ha Iiac, KOUTO TEKYIIO MOraT Ia ce ympaxuaT. [lata Ha npuaoOuUBaHe e narara,
Ha KOATO KOHTPOJBT C€ IPEXBBpI B npugobusainus. [Ipunara ce npereHka npy OnpeaesiiHe Ha AaTaTta
Ha NpUIoGHBaHe H Jajli KOHTPONBT € MPEeXBBPIEH OT €AHa CTpaHa Ha apyra. OHHAHCOBHUTE OTHYETH HA
IOBIIEPHUTE [PYKECTBA CE BKIIOYBAT B KOHCONHIMPAHWA OTYET OT JATATd, Ha KOATO € YCTAHOBEH
KOHTpOI JIO /laTaTa Ha NPeyCTAHOBABAHETO My. CUETOBOJHHTE MONMTHKH HA IBLIIEPHHTE APY>KECTBA Ca
61T TPOMEHSIHH, KOraTo € HeobX0/1MO, 32 1d ChOTBETCTBAT HA NIOJUTHKHTE Npiiarany ot I'pynara.

(i) Pazuemu u cOeqKu, KOUmo ce eIUMUHLDPAN: PU KOHCONUOAUUA
BbTpelIHOrpyNnoBUTE pasueTH H CHACNKH H BCHUKH HEpPEATU3HpPaHH [eyanOW, NPOM3THYAIH OT
BBTPEIIHOIPYNOBH CHAENKH C€ eJMMHMHHPAT [IPH H3TOTBSHETO HAa KOHCONWUAUPaHHi (PUHAHCOB OTYET.
Hepeanu3upanuTe 3ary6H ce eTMMHHHpPAT [0 ChINNA HAYHH KATO HEpeaTM3UPaHHTe Medaitu, HO caMo 0
CTEeTIEH, 10 KOATO HsAMa J0Ka3aTelICTBO 32 00e3leHKa.

(6) YyxnecTpanaa BaayTa

() Coenku 6 yyacdecmpanna eanyma
OrmnepanuuTe ¢ TyXAecTpaHHA BalyTa Ce OTUHTAT BHB (PyHKIMOHANHATA BalyTa [0 OOMEHHHA KypC,
NPHIOKUM B [€HA Ha H3BBpIIBaHe Ha clenkarta. [lapuyHy aKkTHBHM WM TACHBY, JCHOMUHHDAHH B
qy)JecTpaHHa BallyTa, C& OTYHTAT BBB (DYHKIMOHAJIHATA BAyTa MO 3AKIIOYHTENHHA KypC B JeHA Ha
I3TOTBSIHE Ha OT4eTa 3a (PMHAHCOBOTO CHCTOsHME. [lewanba wim 3ary6a OT KypCOBH pPasiIdKH,
MIPOU3THYAINY OT HAPHYHY ITO3HIH, © Pa3iiHKaTa MeX/Iy aMOPTH3HPAHATA CTOWHOCT BbB (hyHKIMOHAIHA
BaTyTa B HA4YalOTO HAa IEPHOJA, KOPUTHpaHA ¢ e(eKTHBHATA JHXBa H IUIAINAHWITA Tpe3 IepHOJa M
aMOpTH3HpaHaTa CTOHHOCT B YyXK/eCTpaHHa BalyTa IpeBalyTUpaHa 110 Kypca B Kpas Ha IIEpHO/IA.

Ot 1997 ropuna obmennusaT kypc Ha bwarapcxus neB (BGN) e ¢uxcupan xsM eBpo (EUR). Ilpes
TEKYILHA U IPEeIX0JHUTE NIeproay, odMeHHuAT Kype € BGN 1.95583 / EUR 1.0.
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Jeun AJ{ Konconuoupan gunancos omuem
3a 200unama, npuxnioyeawia na 31 oexemepu 2009
Besnexxn KbM KOHCOJHIAPAHAS QHHAHCOB OTYET

3. 3HavYHMH CYETOBOJHH HOJATHKH (IPOALIKEHHAE)

(B) ®nHAHCOBH HHCTPYMEHTH

(i) He-Oepusamueru (uHaHCcoOBU AKINUGH
I'pymata TBpBOHAYAIHO NpPH3HABA 3a€MH M B3eMaHWsd H JENO3HTH Ha [arara, Ha KOSTO Te ca
BB3HUKHAMH. Beuuky [pyrd (HHAHCOBM akTHBM C€ [PU3HABAT ITbPBOHAYAIHO HA TAXHATA [aTa Ha
ThpPryBaHe, Ha kosTo ['pynara e craHana CTpaHa 10 JOTOBOPHUTE YCIOBHS HA HHCTPYMEHTA.

prnaTa OTIIHCBA CbPIHaHCOB aKTHB KOrato HOT'OBOPHHUTE IIpaBa 3a INapuYHHUTE MOTOUM OT aKTUBa ca
IIOTaCCHH, HWIH prnaTa NpEXBBPIM IIpaBaTa 3a NOJYyUaBaHE Ha NOTOBOPCHUTE MAPHWYHHU IIOTOLM OT
canchomm aKTHB B CJHCJIKA, CIOpPEd KOATO 3Ha4YWTEeNHa 4YacT OT BCHYKH PHUCKOBE KW HM3roou oOT
cobCcTBeHOCTTa HA (bI/IHaHCOBI/Iﬂ AKTHB Ca IPEXBBPJICHH. Besixo y4acTue B NPEXBBPIICH q)HHaHCOB aKTHB,
KOHTO € Ch3Aa/ieH Wn 3a0BPKaH OT T pynaTa €€ NpH3HaBdA KaTO OTACJICH aKTHB MJIM ITACHB.

DUHaHCOBU aKTHUBH W MAaCHBH Ce HETHpAT W HETHaTa CTOMHOCT cé€ npencrasda B OTHETA 32 (I)PIH&HCOBO
CBCTOAHHUE TOraBa M CaMO TOrama, KOraTto prnaTa UMa [IpaBHO OCHOBaHWE da HETHpA CYMUTC W HMa
HAaMEPEHHE WK [a ypeXXaa Ha HETHa 6a3a wm na peanu3iipa akTHBa U 1a YPeIOH NMacHuBa €AHOBPEMEHHO.

prnaTa uMa CJIeJHUTE He-ACPUBATHBHH (i)I/IHaHCOBI/I aKTHBH: 32CMH H B3CMaHHI.

3aemu u e3emanun

3aeMH M B3eMaHHi ca ()MHAHCOBH AaKTHBH C (MKCHPAHU WM ONpeneNsieMH IUIAIaHus, KOUTO He ca
KOTHpaHH Ha aKTHBeH Hasap. TakuBa akTHBH C€ NPH3HABAT MTHPBOHAYAIHO IO CIIPaBe/UIHBA CTOMHOCT
IUFOC BCHYKM NPAKO CHOTHOCUMH Pa3XoZd NO craeikara. Cnej THPBOHAYANIHO NMpH3HABaHE 3a€MH H
B3EMaHUA Ce OLEHABAT [10 aMOPTH3UpaHa CTOMHOCT, KaTO ce M3IOJI3Ba METOJA Ha e(EeKTHBHUS JIUXBEH
HPOLIEHT, HaMaleHa che 3aryOH oT o0e3LeHKa.

ITapy W mapHYHM €KBMBAJEHTH BKIOYBAT NApUYHH HAIMYHOCTH M JIENO3HTH Ha BIDKAQHE C
ObPBOHAYAJIEH MAaTYPHTET OT TPH Mecena MIH No-Maiko. BaHKoBHTe OBBpApadTH, KOMTO Ca IIATHMH
IpH noHckBade M GopMHpaT Hepa3JenHa JacT OT YIPaBiIeHHEeTO HA NapUIHATE HAIMYHOCTH Ha ['pymara ,
Ce BIUIIOYBAT KaTO KOMIIOHEHT Ha NIapH U Napy4HH €KBUBAJICHTH 3a LIEJIMTE Ha W3TOTBSHETO HAa OTYETA 32
TIApUYHUTE IIOTOLH.

(i) He-Oepusamuenu (unancosu nacusy

Beuuxy (uBaHCOBH NMacuBH ce IPH3HABAT IBPBOHAYANHO HA TAXHATA [aTa HA THPIYBaHe, Ha KOATO
I'pynata e cTaHajo cTpaHa IO HOTOBOPHHUTE YCJIOBHS Ha HHCTpyMeHTa. I'pynatra oTmHCBa (HHAHCOB
TIacHB, KOraTo HEroBHTE JOTOBOPHHU 3a[b/DKEHHMs Ca M3MBJIHEHH WM Ca OTMEHEHH MIIH HE Ca BAIMIHU
noseve. OUHAHCOBM aKTHBH M IIACHBH CE€ HETHPAT M HETHATa CTOMHOCT ce MpEeACTaBs B OTYeTa 34
(uHAHCOBO CHCTOAHME TOraBa M €aMO TOrasa, korato I'pymata mMa NpaBHO OCHOBaHME 1a HETHpPA
CYMHTE ¥ MMa HaMEPEHHE WIH [a ypexJa Ha HeTHa 0a3sa WIM Jia peaiu3upa akTHBa U 13 Ypelu racusa
eqnoBpeMenHo. I'pynaTa nma cieHUTE He-IepUBAaTHBHK QHHAHCOBH NACHBH: 3aeMH, OAHKOB 0BBpApadT
H TBProBCKM M JAPYrH 3aibipkeHusA. TakuBa (pUMHAHCOBH IAaCHBH C€ MPH3HABaT ITHPBOHAYAIHO II0
CTIpaBe/yIMBa CTOMHOCT IUIFOC BCHYKM INPSKO CBBP3aHH pasXofd mo cpenkara. Cliel MbpPBOHAYATHO
NpH3HaBaHe Te3H QMHAHCOBH MACHBY CE OLIEHABAT [10 aMOPTH3HPAHa CTOMHOCT, KATO Ce H3M0Ji3Ba METO1a
Ha e()eKTHBHUA JIMXBEH MPOIIEHT.

(iii) Axyuonepen Kanuman
Obuxnoeenu aKyuu
OGHKHOBEHHTE aKUMH ce KIACHQHUHMpPAT KaTo COOCTBEH KamHTal. Pa3Xxojure MNPSKO CBBP3AHH C
M3/ABAaHETO Ha OOHMKHOBEHMTE aKUMM M ONLIMH BBPXY AaKLUMH Ce MNpHU3HABAT KAaTO HaMaleHHe Ha
coOCTBEHHA KaIMTall, HETHO OT BCHYKH JaHbuHu epexru. KanutamsT Ha ['pynata e mHpeacTaBeH 1o
HCTOpHYECKa CTOHHOCT KBbM JaTaTa Ha perucTpallys.
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Hesmn Al Konconuoupan punancos omyem
3a zo0unama, npukniousawia na 31 oexemepu 2009
benexxn KbM KOHCOTATHPAHHAS QPHHAHCOB OTYeT

3. 3payuMH¥ CYETOBOXHHM NMOJHTHKH (IPOAb/LKERHE)

(B) ®uBaHCOBH HHCTPYMEHTH (IPOXb/IKEHHE)
O6pamno usKynysane na cobcmeeHu akyuu
Ilpn m3KynyBaHe Ha COOCTBEHH aKIWH, MIATeHATA CyMa, KOSTO BKIIOYBA THPEKTHO CBBP3AHMTE PA3XOIH,
HETHO OT [JaHbllW, Ce NpH3HABa KaTO HaMajleHHWe Ha obliaTa cyMa Ha cobcTBeHMs Kamuran. Korato
U3KyneHH ofpaTHO akuMM ce NpoAaBaT B IOCIEACTBHE WM Ce IIpeH3[aBar, MONydyeHara cyma ce
NpH3HABa B YBENMYEHMe Ha coOCTBeHUs KamuTai, a meuanbara/zarybara oT cienkara ce TpaHcdepupa B
HepasnpeeneHa nedanba.

(iv) Jdepusamusnu Qunancosu uncmpymenmu

Bneopenu oepueamueu, Koumo Mozam 0a Gvoam omoenenu
IIpomenn B cnpaBennuBaTa CTOHHOCT Ha BHEJIPEHH NEPHBATHBH, KOMTO Morar aa GbAaT OTHENEHH ce
IpH3HABAT He3abaBHO B reqasnlu u 3aryou.

(r) HmotH, MaliMHH, CHOPbKeHH H 00opyaBaHe

(i) Ilpusnasame u oyenxa
HMmotuTe, MalIHHATE, CHOPBHIKEHUATA H 00OPYIBAHETO CE OLIEHIBAT 10 IIeHA Ha MpUAOOHBaHe, HaMalleHa
¢ HaTpynaHW aMOPTH3aluM H 3aryou oT obe3leHka. [lenaTa Ha npuaoOMBaHe BIITFOUBA TIOKYIHATA 1I€HA,
BKJIIOYHTENIHO MHTa M HEBB3CTAHOBHMH JAaHBIM BBPXY INOKYNKATa, KaKTO ¥ BCHYUKH APYTH pPasXOjH,
NPAKO OTHACAIIM CE 10 HpUBEXJAaHEe Ha akTHBAa O MECTOIMONOXKEHHWE H ChCTOSHHE HeoGXONMMH 3a
HEroBaTa eKCILloaTalys 10 Had¥Ha MPeJBHAEH OT PbKOBOACTBOTO. CTOHHOCTTA HA aKTHBHTE MPUAOOUTH
1O CTONAaHCKH HAaYuH BKJIOYBA HANPABEHUTE pasXOJH 3a MaTepHald, AUPEKTHO BIOXEH TPYH U
ChOTBETHATA IPONOPLMOHANHA YacT OT HENPEKUTe NPOM3BOACTBEHH pAa3XOIM; PasXOIMTE TIPSIKO
OTHACAmHM Ce IO NPHBEXJaHE Ha aKTHBA J0 MECTONONOKEHHE M CHhCTOSHHE HeoOXOOMMM 3a Herosara
eKCIUToaTal}l; MbpBOHAYalHa MpUOIU3HUTENHA OLEHKA Ha Pa3sXOJuTe 32 JeMOHTa)X H MpPEeMEecTBaHe Ha
aKTHBa M 3a BbH3CTAHOBSJBAHE HA IUIOIIAZIKATA, HAa KOSATO € PA3lONOKEH akTHBA H KalMTAIH3HPaHH
pasxoau 3a nuxBH. CTOHHOCTTa MOXe [a BKJIFOUBA CYMH pekylacubHIIHpaHy OT APYr BCEOOXBaTeH HOXO0/
NpeACTaBIsABally Mevanby Uiy 3arybH OT OTrOBApsIIH Ha YCIOBHATA X€JDKUHTH Ha MAPHYHH NOTOLH 3d
NOKYNKH B dyXZa BajlyTa Ha HMOTH, MallHHH M ChOPBKEHHA. 3akymeH codryep, 6e3 koiito e
HEBB3MOXKHO (DYHKLVOHHPAHETO Ha 3aKymeHo o6opynBaHe, ce KalMTAIH3HPa KaTo 4YacT OT TOBa
obopysate.

Ilocnenpamara oileHKa Ha HMOTH, Mall¥HH, CbOPBIKCHMI, o6opy;{BaHe € M0 IpPEOIICHEHa CTOﬁHOCT,
HaMmajieHa ¢ HaTpylaHaTa amMOpTH3auusa H 3ary6p1 0T o0e3IeHKa (BH)K 3Ha4YuMa CUCTOBOJHA TMNOJIMTHKA

X
INewan6u u 3ary6u Mpu OTIMCBAHE HA MMOTH, MAIMHA U CHOPBHIKEHHS CE ONPEAETAT KaTo Ce CPaBHABAT
MOCTBIUIEHATA ¢ 6anaHCcoBaTa CTOMHOCT Ha akTHBA, U Ce IIPU3HABAT HETHO B OPYTH NPHXOIM B NedanOn

u 3ary6n. Korato npeoligHEHHTe aKTHBH C€ IPOJAfar, CyMHUTE BKIIOUEHH B MPEOLEHBYEH PE3EPB Ce
pexnacuduIupar B HAaTpynaHH Neqantu H 3aryou.
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