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Herun EAJL
Hexonconuoupan coduwen dunancos omuem kvym 31 dexemepu 2006

HBK'OHCOHHD,HPEH OTYEeT 32 A0X0AUTE

3a roauHaTa npukmouBaila Ha 31 nekemspu 2006

B xumsiou neca ben. 2006 2005
: ' (nmpeu3umcsieH)
[Mpuxoau oT npoaa)om 1 29,836 21,032
CebecroiiHocT Ha npojaxOuTe 2 (21,522) (15,988)
BpyTtHa neuanda 8314 5,044
Hpyru onepaTHBHH MPUXOIH 3 322 129
Pasxoam no npopaxouTe 4 (6,242) (4,075)
AAMHUHUCTPATHBHH Pa3xoiu 5 (2,232) (663)
JRyru onepaTHBHU pa3xo1n 6 (151) (193)
[Teyanda or onepaTHBHA AeHHOCT i 11 A 242
DUHAHCOBH MPUXOIH 7 5 293
DUHAHCOBH pa3XoaH 7 (476) (290)
DOUHAHCOBH NPUXOAH / (pa3xoan) (HETHO) (471) 3
[Teuanda npeaun ganb4HO odiarane (460) 245
Pa3xonu 3a nanbum - -
IMevanda/(3aryda) 3a nepuoaa (460) 245

HeKOHCOJ’IHﬂHpaHHHT OTYET 3a AOXOAMUTE CHCABa Ja CE pasrjiexia 3aeIHO ¢ NOACHHUTE/IHUTE OeneKKH KbM
HEro, npeactapisaBallyd HepasaciiHa 4acT OT HEKOHCOJIMAWPAHHA TOAWLLICH qJMHaHCOB OTHET NMPEeACTAaBEH Ha
cTpanuu ot 5 o 40.

HekoHconuaupanusT roauued GuHaHcos otyet e 0406pen Ha 08 FOnu 2007 roguHa ot:
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Hesun EAJ]

Hexonconudupan 2oduuwen gunancos omuem kom 31 dexevepu 2006

HekoHCoMHAMPAH 0TYET 32 IPOMEHHTE B KANHTA/Ia

3a roauMHarta npuKTIOYBaila Ha 31 nexemepu 2006

beu.

Bananc keMm 1 siHyapu 2005
Kopekuuu no npemuHasade kbM MCPO  24(r)

bamaHc  KkbM 1 aayapu 2005
(npeusumcieH)

ITpusnara neuanda 3a 2005 24(r)
JuBuaeHTH

lpeonenka ©Ha  wMoTH,  MawmuHu, 9,10

CBOPBIKEHHA u 000pYyIBaHE u
HEMAaTepUaiHN aKTHBH

Bananc kb 31 nexemepu 2005 .

Bananc keM | aryapu 2006

Pa3no3HaTH HETHM aKTHMBH W MAacUBU npx
snuBane Ha Yuur Jlesun Exyurn EOO/] 25
ITpu3nara 3ary6a 3a 2006

Bananc kbM 31 nexemapu 20006 r.

Oo6uo

OcHoBeH Apyru Ipeouenbuen  Hepasnpenenena = Pesepu ot
KanuTan pesepBH peseps neyanda BJIMBAHETO

56 1.271 13 394 - 1,734

(146) 367 - 221

56 1,125 13 761 - 1,955

- - - 245 - 245

B - " (216) - (216)

- - 7,154 - - 7,154

56 1,125 7,167 790 - 9,138

56 Ligs 7,167 790 - 9,138

13,644 - - - (35,695) (22,051)

- - - (460) - (460)

13,700 1,125 7,167 330 (35,695) (13,373)

HekOoHCOIHAMPAHUAT OTYET 3@ IPOMEHHUTE B KAIIUTANA CJIeBa Ja CE Pa3rIIek/la 3a¢AHO C TOACHUTETHNTE DEIeKKN KbM HEro, NpeCcTaBsBalll Hepasaelna
YACT OT HEKOHCOMMIMPAHHSA FOMIIEH (PUMHAHCOB OTUET NPENCTABEH Ha CTpaHuuK oT 5 10 40.
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Hesun EAJL
Hexoncomudupan 2oduuen gunarcos omuem kom 31 dexemapu 2006

HexoHcnuaupaH cueToBoeH fanaHe
kbM 31 nexkemepu 2006 roauHa

B xunsiou nesa ben. 2006 2005
(npeusuunciieH)
AKTHBH
MMOTH, MALIMHH, CHOPBIKEHHS U 000pyIBaHe 9 14,129 12,275
Hemarepuanuu akTieu 10 618 584
Husectunmn 11 620 33
Obwa cyma Ha HEeTEeKYLIHTe AKTHBH 15,367 12,912
Matrepuantu 3anacu 12 1,618 1,827
TBProBCKU U IPYTH B3EMaHUA 13 1,591 1,595
BaemaHus OT CBbp3aHM JM1A 15 2,155 983
[Tapyunu cpencTBa W NapU4YHH EKBUBANIEHTH 14 63 476
[Ipeannawanms 13 23
Oby1a cyma Ha TeKyIIHTe AKTHBH 5,440 4,904
000 AKTHBH 20,807 17,816

Kanuran u pezepeu

AKUHOHEpEeH KanurTan 13,700 56
Pezepeu (27,403) 8,292
Harpynana nevanta 330 790
O01ma cyma Ha KanuTAl H pe3epBH (13,373) 9,138
3aab/aKeHu
3aabikeHust 3a 00e3leTeHHsa Ha HaeTH JiMua iy <het 32
NpH NEHCHOHHpaHe
JluxseHu 3aeMH U KPeaUTH 18 24,954 4431
~ O0ma cyma Ha AbJroCpOYHHTE 3a0bJIKEHH 24,998 4,463
3agb/pKkeHust 3a 00e3lIeTeHMsl Ha HaeTH JHla 17 1 =
[Py NIEHCUOHKUPAHE
- JIuxBeHH 3aeMH U KpeaUTH 18 2,845 1,655
3a0BIKEHHUA KbM CBBP3aHU UL 15 2,341 349
THpProBekH U ApYru 3afbiKEHH 19 3,995 2:211
O6wa cyMa HAa KPATKOCPOUHHTE 34/ILJIKEHHs 9,182 4215
00110 3aabJIXKEHHSA 34,180 8,678
OO0 KAMHTAI H MACHBH ) 20,807 17,816

Hekonconuaupanusit 0anaHe ciieisa ja ce pasrieikia 3aeJHO C MOACHUTEe/IHUTE OElleKKH KbM HEro,
npeacrapiasgBally Hepasae/iHa 4acT OT HCKOHCOJIMAWpaHus roaHLIeH d][—{HaHCOB OTHET NpeaCcTaBeH Ha
cTpaHuim ot 5 1o 40.
Hekonconuaupanuar

H (punancoB oTueT € 0400peH Ha 08 FOuu 2007 roauna or:
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Hesun EAJ]

Hexonconuoupan eoouwen gunarncos omuem xom 31 oexemepu 2006 e.

IlosichuTeTHI CBC¢ICHUS KbM HEKOHCOIUAUPAHUA IOAUIICH (l)I/IHaHCOB oT4eT

3HaYMMU CYETOBOJAHU MOJUTHKHU (MPOABLJIKEHUE)
(3) Marepuannu 3anacu (NPoOAbJIKeHHE)

MaTepHanHTe " CTOKHUTC IIpH HOTpe6J'IeHI/IeTO UM Ca OCHCHH 110 CPCIHO MPCTEIrjIcHaTa CTOI\/‘IHOCT, KOATO
BKJIIOYBa pa3zxoAguTe IO HpI/I]IO6I/IBaH€ 1 pasxoqUuTe 3a NPUBCKIAHCTO UM B IMMOAXOJAIIN 3a IMOJI3BAHCTO
UM BUJ U MCCTOHaXOXKJICHUC.

(m) PDuHAHCOBY MHCTPYMEHTH
HenepuBaTnBHEM (UHAHCOBY HHCTPYMEHTH

He)lepI/IBaTI/IBHI/ITe (l)I/IHaHCOBI/I UHCTPYMCHTU MPEACTABJIABAT KallUTAJIOBXM HWHBCCTULIHUU W AOBJITOBU
UHCTPYMEHTHU, THPIrOBCKW W JAPYTM B3C€MaHMsA, Mapu U NApUYHU CKBUBAJICHTHU, 3a€MU U THPrOBCKU
3aAbJDKCHUA.

HenepeBatuBHUTE (DMHAHCOBHM MHCTPYMEHTH C€ MPHU3HABAT MMbPBOHAYAIIHO 110 CIPABEIIMBA CTOMHOCT.
Crnen mbpBOHAYAIHO MpHU3HABaHE (PUHAHCOBUTE MHCTPYMEHTH CE OLCHSIBAT TaKa, KAKTO € OMKCAH IO-
JIOy.

@duHaHCOBM MHCTPYMEHTH C€ NMpU3HABAT TOraBa, Korato JIpyKecTBOTO CTaHe CTpaHa I0 JIOTOBOPHHTE
yCIIOBHS Ha MHCTpyMeHTa. DWHAHCOBUTE aKTHBM MpECTaBaT Jia ObJaT NMPU3HABAHH aKO JIOTOBOPEHHUTE
npaBa BbpXy NapHYHHTE TOTOIM OT (PUHAHCOBUS AKTHB HE ca Beue BaIWAHM Win J[pyxecTBOTO
NpeXBbpiid (PMHAHCOBHUS aKTHB Ha TPETH JIHIA 0e3 Ja 3aabpika KOHTPOJI WM 3HAYUTEIHH PUCKOBE U
U3roaM OT akTuBa. [lokynkure M TpoAaxOuTe Ha (PUHAHCOBM aKTHBU NpU oOMYaiHaTa JEHHOCT ce
OCHETOBOJISIBAT KbM JaTaTa Ha clejKara, T.e. JaTara Ha KosTo J[py)KecTBOTO € IO0eJ0 aHra)KMMEeHTa 3a
MOKYNKa WM MpojakOa Ha aktuBa. DUHAHCOBHTE MAaCHBHM INpECTaBaT Ja ObJAT NPH3HABAHH aKO
3a]IbJDKEHUSTa Ha JIpY)KECTBOTO ONpEJIENIeHH B JOrOBOpa HE ca Beye BAJIMIHM, WIIM Ca OCBOOOJICHH HMIIH
OTMEHEHH.

Jwporcanu 00 nadexc ungecmuyuu

AKO TPEANPUSITHETO MMa HaMEpPEHHWE Ja 3aIbpXKH IBJITOBUTE MHCTPYMEHTH OO MATYPUTET, T CC
KIacupUIUpaT KaTo MbpKAaHW 10 Tamex. JIbpKaHH 10 MMaaek WHBECTHUIIMM C€ OLEHSABAT IO
aMOpTHU3UpaHa CTOWHOCT TIPH M3IIOJ3BaHE HA METOa Ha e(eKTHBHHS JIMXBEH MPOIICHT, HAMAIECHH ChC
3ary0u oT o0e3lieHKa (BMK ChIIIO 3HAYMMa CUETOBOJIHA MOJHUTHKA (1)).

Dunancoeu akmueu Ha pa3nojodicenue 3a npodaofcﬁa

WuBecTuimu Ha JPYKECTBOTO B IBITOBM W KAalMTAJIOBU IIEHHM KHWXKa ce KiIacu(HUIMPAT KaTo
(MHAHCOBM aKTHBU Ha Pa3MojoKeHHe 3a mnpojaaxoOa. Ciel MbpBOHAYATIHO MPU3HABAHE TE CE OLCHSBAT
[0 CIpPaBeAMBa CTOWHOCT W MPOMEHHTE MPOM3TUYAINM OT Ta3H OLCHKA, Pa3jMYHU OT 3aryOu OT
oOe3meHKa (BIDK CHINO 3HAYMMA CYETOBOIHA ITOMUTHKA (i), ¥ Ie9anOn 1 3ary0u OT KypCOBU PA3IHKH Ce
OTYUTAT JUPEKTHO B Kamutana. Korato MHBECTUIMUTE CE OTIHCBAT, HATPYIAHUTE MeYalOn UK 3aryou
ce TpaHcdepupaT B revanou Wi 3aryou.

Hrmecmuuuu no cnpasewmea CMOIHOCIM OMYUmMAaHu npe3 neuanou u 3azy6u

®duHaHCOB MHCTPYMEHT ce KiacHuduiupa 1o CrpaBeUIiBa CTOHHOCT OTYMTaHA Mpe3 nevyaiaOu U 3aryou
aKo € JbprKaH 3a ThPTyBaHE WIN € ONpENeTIeHN KaTO TaKbB IPH ITbPBOHAYAIHO NMpHU3HaBaHe. PUHAHCOB
WHCTPYMEHT C€ ONpenerns MO CHpaBeUIMBa CTOMHOCT Mpe3 Medayon | 3aryou, ako IpPYXKECTBOTO
yIpaBisABa TaKaBa MHBECTHLMS W B3€Ma PEIICHUS 3a MOKYIMKH WJIM MPOJakOW OCHOBAaBaKM ce Ha
crpaBeIMBaTa CTOWHOCT. [Ipy mMppBOHAYATHO MPH3HABAHE CBBP3AHUTE Pa3XOIM IO TPAH3aKIMATA Ce
MpU3HABaT B TEYaNOM WIM 3aryOW NpHW Bb3HHKBaHE. (PHHAHCOBM WHCTPYMEHTH IO CIIPABEAJIHBA
CTOMHOCT Tmpe3 IeyalOW W 3aryOm ce OTYMTaT [0 CHpPaBeIMBA CTOMHOCT, KaTO IIpOMEHHTE
MIPOM3THYAIIH OT TOBA C€ OTYHUTAT B OTUET 32 JOXOAUTE.
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Hesun EAJ]

Hexonconuoupan eoouwen gunarncos omuem xom 31 oexemepu 2006 e.

IlosichuTeTHI CBC¢ICHUS KbM HEKOHCOIUAUPAHUA IOAUIICH (l)I/IHaHCOB oT4eT

3HAYMMU CYETOBOJAHU MOJUTHKHU (MPOABJIKEHUE)

(n) DUHAHCOBU MHCTPYMEHTH (IIPOABJIKEHHE)

Apyau

Jpyru HenepuBaTHBHM (DUHAHCOBHM WMHCTPYCHTH CE OIICHSABAT IO aMOpPTH3HpaHa CTOWHOCT MpH
M3IOJI3BaHE Ha METojJla Ha e()eKTHBHHUS JIMXBEH IMPOICHT, HAMaJieHa ChC 3aryOM OT 00e3leHKa (BHK
CBIIIO 3HAYMMA CUYCTOBOJHA IOTUTHKA (I1)).

Hapu U napuvHu eKeueaienmu

HapHTe " NMMapUIHUTE CKBHUBAJICHTU BKJIIOUBAT HAJIUYHU MApUYHU HAJUYHOCTHU, pa3ijialiaTeIHu CMETKU
B 6aHKI/I, AKpCAUTUBU U KPATKOCPOUHU 0aHKOBH JACNO3UTU C OPUTMHAJICH MATYpUTET OT TpHU MECELa NN
MO-KpaThK.

Twvpzoecku u opyzu 63emanus,

TBHProBCKUTE U IPYTH B3eMaHHUs Ce OTYHUTAT 10 TAXHATA aMOPTU3HpYyeMa CTOWHOCT, HAMaJIeHa ChC
3aryOu ot oOe3lieHKa (BMK cueToBOIHA NonuTHKa (#)). KparkocpouHuTe B3eMaHUs ce OTYUTAT 110
HOMMHAJIHA CTOMHOCT.

3aovadcenun no noayyeHu 3aemu

[TonydeHuTe 3aeMH IBPBOHAYAIHO C€ OTpa3siBaT [0 CTOMHOCT HAa BB3HMKBAHE, HAMaJeHa CbC
CHOTBETHHTE TpaH3aKUMOHHM pa3zxoau. Ciea MbpBOHAYANHO OTpa3sBaHe, MOJIYYCHHTEe 3aeMH ca
[PEACTaBeHH [10 aMOPTH3UpyeMa CTOMHOCT, KaTO BCSIKA Pa3jivKa MEXKIy CTOMHOCTTA HA BH3HHUKBAHE U
[oCyIe/IBalIaTa OLECHKA CE OTpas3siBaT B OTYETA 3a AOXOIMTE Mpe3 Mepuojaa Ha BH3HUKBAHE HA 3acMa Ha
0a3a eeKTUBHUS JIMXBEH MPOLICHT.

Twvp2zoécku u Opyzu 3a0vaxceHus

TbproBckure M OpyrH 3aAb/DKEHHS C€ OTYMTAT IO aMOpTU3MpaHa cToiHocT.  KpaTkocpounute
3aJBJDKEHUS] CE OTYMUTAT 10 HOMUHAJIHA CTOHHOCT.

(i) Oobe3uenka
(i) DUHAHCOBU AKTHBHU

Wuaukanmy 3a o0e3leHKa Ha ()MHAHCOB aKTHB BB3HHKBAT, aKO CHIIECTBYBAT OOCKTUBHH JIOKa3aTEJICTBA,
4ye eJHO WIM IOBeYe CHOMTHS ca MMl HeraTUBeH €(eKT BbpPXY O4YaKBaHHTE OBICIIM NapUYHU
MOCTBIUIEHHS OT TO3H (PUHAHCOB aKTHB. DHMHAHCOBHUTE AKTHBH, KOUTO Ca MHAMBUIYaJHO 3HAYUMH, CE
MIPOBEPSABAT 32 00E3LIEHKA CaMOCTOATENHO. Bendky npyry (MHAHCOBHM aKTHUBH CE€ OLIEHSABAT KOJIEKTHBHO,
pa3zeneHy Ha rpyny Ha 6a3a Ha CXOJHU XapaKTEPUCTHUKU HA KPEAUTHUS PHCK.

3aryba oT o0e3leHKa Ha ()MHAHCOB aKTHB, OTYUTAH 10 aMOPTH3UpPYEMa CTOHHOCT, c€ M3YHCISABA KaTo
pasiiiKa MeXIy HeroBaTa TeKyIlla 0ajJaHCOBa CTOMHOCT M HACTOSIIATAa CTOMHOCT Ha OBIEIUTe HapUIHH
NOCTBIUICHHS, TEHEPHPAaHH OT TO3W AKTHB, M JWCKOHTHPAHU C HEroBHUs IbpPBOHadalieH e()eKTUBEH
JUXBEH MpOIeHT. 3arydaTa oT 00e3IeHKa Ha HallMYeH 3a MpoJak0a (UHAHCOB aKTHB CE M3UHCIIABA, KaTO
ce B3eMe II0] BHUMaHHE HEroBaTa TEKyIa CIPAaBEINBA CTOHHOCT.

Benukn 3aryou oT 00e3IeHKa ce MpU3HaBaT B OTYETA 33 TOXOMUTE. 3aryOH ¢ HATPyIBaHE, OTHACSIIH CE
10 HaJMYHH 32 Npojax0a (UHAHCOBM AKTWBM M TNPH3HATH B MUHAIN IEPHOAM B KaluTana, ce
TpaHcepHupaT B OTYETA 32 JIOXOHTE.

11



Hesun EAJ]

Hexonconuoupan eoouwen gunarncos omuem xom 31 oexemepu 2006 e.
IMosicHUTETHU CBeIeHUsI KbM HEKOHCOJUIUPAHUS TOIUIIEeH (PMHAHCOB OTYET

3HAYMMU CYETOBOJAHU MOJUTHKHU (MPOABJIKEHUE)
(i) Oobe3uenka (MpoabJKeHue)

3ary6aTa oT 06e3ueHKa C€ Bb3CTaHOBsIBA, aKO TOBA Bb3CTAHOBSABAHC MOXKE J1a 61)[[6 00EKTUBHO OTHECEHO
KbM C’B6I/ITI/Ie, CTaHaJIO CJICO KaTo € ouna Ipu3HaTa 3ary6a oT o6e3ueHKa. 3a (1)I/IHaHCOBI/ITe AKTHUBH,
OTYUTAHU IO aMOpTU3HpYEMa CTOf/iHOCT, U HaJIMYHUTC 3a npo,uam6a (I)I/IHaHCOBI/I AKTUBH, KOUTO Ca
ABJITOBU IICHHW KHHXXA, BB3CTAHOBABAHCTO Ha 0663H6HKaTa C€ Ipu3HaBa B OTYCTA 3a AOXOIUTCE. 3a
(bPIHaHCOBI/ITe aKTMBHW HAJIWYHH 34 npozla>K6a, OpeaAcCTaBjidBallld  KallUTAJIOBHW LCHHW KHMWIKA,
BB3CTAaHOBABAHCTO HA 06e3ueHKaTa C€ MMpr3HaBa JUPCKTHO B KallTaJa.

(i) Hegunancosu akmueu

BanancoBata cTOMHOCT Ha akTUBUTE Ha J[py>KECTBOTO, C U3KIIOYEHHE HA CTOKOBO-MAaTepHAaIHHUTE 3aIacH
(BWXK CUETOBOAHA IOJHMTHKA (3)) U OTCPOYEHH NAHBYHH AKTUBH (BHXK CUETOBOJHA IMOJUTHKA (IT)), ce
npepasexaa KbM BCfKa JaTa Ha M3TOTBSHE Ha OajaHca, 3a Ja ce IPELEHU Jald He ChIIECTBYBAT
npusHanM 3a o0e3lieHka. B cimydwail, ye chllecTBYBAaT TakuBa NPH3HALM Ce NPaBU NPUOIM3UTENHA
OLIEHKA Ha Bh3CTAHOBUMATA CTOMHOCT HAa aKTHBA.

3a HeMaTepualHi AKTHBH, KOUTO UMAT HeJAe()HHUPaH IOIEe3€H )KUBOT M KOUTO BCE OIE HE Ca FOTOBM 3a
U3II0JI3BaHe, NPUOIM3UTEIHATA OlEHKa Ha Bh3CTAHOBMMATA CTOMHOCT HAa aKTHBA CE MPAaBH Ha BCsAKA J1aTa
Ha U3roTBsHE Ha OayiaHca.

3aryba or oOe3lieHKa ce NpH3HaBa BUHArM B Cllydail, ye OanaHcoBaTa (IIPEHOCHA) CTOWHOCT Ha €IHMH
aKTUB WJIW I'pylla aKTUBH, I'€HEpHpalla MapuIHWU IOCTBHIIJICHUSA, 4YaCT OT KOATO € TOI>II, IpeBHIIIaBa
HEeroBaTa Bb3CTAaHOBMMA CTOMHOCT. prna AKTHUBH, I'€HCpUpaIla nmapuiHu MnoCTbIICHUS, € Hali-MaJIkaTa
BBb3MOXKHA 33 HACHTU(DHUUIHUPaHE rPyna aKTHBH, KOSATO I'€HEPHPa IapUYHU IOTOLHM, B rOJsAMa CTENeH
HE3aBHCHUMH OT IPYTH aKTHBHU WIH TPYIU aKTHBH.

3aryOu ot o0e3lieHKa ce MPU3HABAT B OTYETA 3a IOXOAUTE. 3aryOu OT 00e3leHKa OTHACAIIHM Ce IO Tpyma
aKTHBH, TCHEPUpAIlX IapUYHH I[IOTOLHM, Ce NPH3HABAT Taka, 4e MBPBO [Ja HaMaiT OamaHcoBara
CTOMHOCT Ha IOJOKHUTETHATA PEryTalus MPU3HATA 3a Ta3u rpymna (JOKOJIKOTO MMa Takasa), a IOCie
MPOMOPLMOHATIHO [a HamajsBarT OajaHCcOBaTa CTOMHOCT HAa APYIUTE AaKTHBH B rpymara (IpyHHTE).
3ary0Ou ot 00e3leHKa Ha PeyTalys He Ce Bb3CTAHOBSIBAT.

(x) OCHOBEH KAIMTAJ
OCHOBHHAT KanuTal Ha JIpy)KeCTBOTO € 3allMCaH 110 HCTOPHYECKA LIEHa KbM JaTaTa Ha PErMCTPALIKsL.
(vx) IMpoBu3uu

B ciyqante, xorato JpyecTBOTO MMa MPAaBHO WM KOHCTPYKTHBHO 33JbJDKEHNE B PE3yNITAT OT MUHAIH
CHOUTHS M € BEPOSITHO TOTACSIBAHETO HA 33bJDKCHUETO J1a CE OCHIIECTBH 32 CMETKA Ha M3XOJII] IOTOK
OT UKOHOMHYECKH TIOJI3M, CE OTYMTA MpoBu3us B Oananca Ha JlpyxkectBoro. ToraBa, korato eekTsT €
CBIIECTBEH, NPOBU3UUTE CE ONMPENEIAT Upe3 TUCKOHTHUpPAaHE Ha OYaKBaHM OBJACIIM NMAapWUYHH MOTOIM Ha
0a3a JMXBEH MNpPOLEHT, KOWTO OTpa3siBa TEKyIlaTa Ia3apHa CTOMHOCT Ha IAapHTE BHB BPEMETO. 3a
CITy4auTe, B KOUTO TOBA € TOIXOMSIIO, c€ B3eMaT NPEABUA U APYTH ClIeHU(GUIHN PHCKOBE, XapaKTepHH
3a 3aABJKCHHUETO.

(m) Jloxoau Ha mepcoHaia

0] Ianose 3a depunuparu 6HOCKU

[IpaButencTBoTo Ha Bearapust HocH OTTOBOPHOCTTA 3a OCHTYPSBAHETO HA 3aKOHOBHS MUHHMMAJICH IIpar
Ha MEHCHUH 110 TIAHOBE 32 Ae(UHUPAHN BHOCKH.

Pazxonute no anrakuMeHTa Ha J{pyXecTBOTO Jla MPEBEXIAa CyMH I1I0 ITAHOBETE 32 Ae()UHUPAHN BHOCKH
ce nmpu3HaBat B OT4eTa 3a JOXOIUTE MPH TSAXHOTO Bb3HUKBAHE.
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Hesun EAJ]

Hexonconuoupan eoouwen gunarncos omuem xom 31 oexemepu 2006 e.

MosicHuTe THN CBeleHUs] KbM HEKOHCOJIMIMPAHUS roguiieH UHAHCOB 0TYET
3HAYMMU CYETOBOJAHU MOJUTHKHU (MPOABJIKEHUE)

(M) Joxonu Ha mepcoHaia (IPOAbJIKEHHE)

(i) Inamen 2o0uwen omnyck

I[py)KGCTBOTO Ipu3HaBa KaToO 3aAbJDKCHUE HEAMCKOHTHpaHaTa CyMa Ha OLUCHCHUTE Ppas3sxXxoJu IO IUIaTCH
TOAUIICH OTIYCK, OYaKBaHU Ja 6’B}IaT 3arJIaTCHU Ha CIIY)KUTCIUTE B 3aMsAHA Ha Tpyadad UM 3a USMUHAJIUA
OTYETCH IEPUOA.

(I | I) Bnocku 3a nencuonupane

Ha ocnoBanue unen 222, an.2 or Kojekca Ha Tpyaa, mpu npekpaTsiBaHe Ha TPYIOBOTO MPaBOOTHOIIEHHE
nopaji 60siecT paOOTHUKBT WM CIYKUTEIAT UMa MPaBo Ha o0e3IIeTeHre oT paboToaarens B pa3Mep Ha
OpYTHOTO MY TPYJIOBO Bb3HArpa)<IeHUE 3a CPOK OT JIBa MECella, aKo NMa Hal-MaJIKo IeT TOAWHH TPYJOB
CTaX W Tpe3 MOCIeIHUTE NET TOAWHU TPYJOB CTAX HE € MONY4YHI 00e3IeTeHHe Ha ChIIOTO OCHOBAHHME.
Tesu ruiamanus Ha HaeTu Jina ce Kacuuuupar kato pyru AbJIrocpouHH JOXOIH Ha MepcoHala.

Ha ocnoBanme unen 222, an.3 or Komekca Ha Tpynma, B ciaydail Ha IpekpaTsBaHe Ha TPYJOBOTO
MpaBOOTHOLICHUE, CJICA KaTo pa6OTHI/IK'bT WIN CIIYXXUTEJIAT € l'IpI/IJlO6I/U'l IpaBO Ha INEHCUA 3a
OCUTYpHTEINIEH CTa)X M Bb3PACT, HE3aBUCUMO OT OCHOBAHHETO 32 NPEKpaTSIBaHETO, TOW MMa MpPaBO Ha
obe3iiereHre OT padoronmarens B pasMep Ha OpyTHOTO MY TPY/AOBO Bb3HArpaxJIeHHE 3a CPOK OT JBa
Mecella, a ako € paboTWI MpH ChINUA padoTomaTeN Hpe3 IOCIESAHUTE AECeT TOAUHH OT TPYAOBUSL MY
CTaXk — Ha o0e3lIeTeHre B pa3Mep Ha OPYTHOTO My TPYAOBO Bb3HArpa)kACHHUE 33 CPOK OT LIECT Mecella.
Te3u mamaHus Ha HAeTHU JHL@A ce Knacupuimpart kato JleuHUpaHu TOXOAU cles IEHCHOHHUpPAaHe.

B HexoHconuaupaHus roguiieH (pUHAHCOB OTYET € HAYMCIICHO 3abJDKEHUE 3a 00e3IleTeHHe Ha HAeTH
JML@ NIPU IEHCHOHUPaHEe Bb3 OCHOBA Ha M3BBPILICHH aKTIOGPCKU M3UHCICHUS U IPEAIOIOKEHN] Ha 6a3a
Ha KOUTO € OIpe/ieieHa HaCTOAIATa CTOMHOCT Ha 3aJbJDKEHHUETO 3a M3IUIAIlaHe Ha JeUHUPAHU JOXOAH
Ha nepcoHana. [Ipu u3umMcnsABaHE Ha HACTOAIIATa CTOMHOCT Ha 3aJb/DKCHUSTA 3a U3IUIAL[AHE Ha
JeUHUPaHT JOXOAU € M3II0JI3BaH KPEAUTHHUS METOJ 3a IPOrHO3UPAHUTE €MHUIIH.

ITpu onpenensHe Ha HacTOAIIATa CTOMHOCT HA 3aIbJDKEHUATA 3a M3IUIALIaHe Ha Ae(UHUPAHU JOXOAU Ha
HiepcoHala npy EHCHOHUPaHe 110 Bh3pacT He ce U3BbPIIBa IPU3HABAHE Ha aKTIOCPCKH Nevasln/3aryou,
KOraTo HaTpyIaHUTe TakuBa nonaaat B 10% kopuaop Ha 3aAbJIKEHHUETO.

[Ipu ompenensHe Ha HacTOAILIATa CTOMHOCT Ha 3aIBJDKCHUATAa 3a M3IUIALAHE HA APYTH IBJITOCPOYHH
JIOXOIM Ha TEpCOHANa IMPU IMEHCHOHHMPaHE MO OOJIECT, aKTIOePCKH IedanOu/3ary0u ce Nmpu3HaBaT B
oT4eTa 3a JOXOIUTE B MEpUOa HAa BH3HIUKBAHETO UM.

() Mpuxoau

[Mpuxox or mpomaxOM Ha NMPOAYKIMSA M CTOKM Ce NPH3HaBAa B OTYETAa 3a JOXOAUTE KOraTO BCHYKU
CBIIECTBEHU PHCKOBE M N3TOIN OT COOCTBEHOCTTA CE MPEXBBPIAT HA KIMEHTHUTE.

[Tpuxon ot mpoxax0a Ha yCIyrd ce OCYETOBO/SIBA B OTUETA 3 JOXOAUTE MPOMOPIMOHATHO Ha CTETIEHTa
Ha OCBILECTBSIBAHE HA ONepanusaTa KbM JaTaTa Ha OanaHca.

CrerneHra Ha OCBINECTBABAHE CE ONPEAENI Bb3 OCHOBA Ha MPOYyUYBaHE 3a M3BbpIIeHaTa padora. Korato
CBIIECTBYBAT 3HAYNTETHN HESCHOTH OTHOCHO BB3BpAIaéMOCTTA HAa IBDKMMAaTa CTOHHOCT, CBBP3aHU
pa3xoay WIM MMa BEPOSTHOCT NPOAYKIMATa WIM CTOKaTa Ia cé BbPHE OOpaTHO, HE ce MpPU3HABAT
TIPUXOJIH.

(0) DUHAHCOBY MPUXOIAH U PA3XOIH

@DUHAHCOBUTE MPUXOAX BKJIIOYBAT MPHXOAM OT JMXBU MO HWHBECTHPAHU CPEACTBA, MPHUXOAU OT
IUBHIICHTH, Te4anda OT Mpojaxkba Ha HANMYHM 3a TpomakOa (UHAHCOBHM AaKTHBH, NPOMEHH B
crpaBe/UIMBaTa CTOWHOCT Ha ()MHAHCOBH AKTHUBM OTYMTAHM [0 CHpaBeUIMBA CTOMHOCT, KOraTo
MpOMsIHATA C€ OTYWTA KAaTo mevanba win 3aryba, medanba OT Omepalyd B YyXKACSCTPaHHA Bajayra U
medanaOn OT XEMKUHTOBH WHCTPYMEHTH, TPHW3HATH KaTo Tedanom W 3aryou. [Ipmxom or nmuxBHU ce
MIpU3HABa B MOMEHTA Ha HAYHCISIBAHETO MY 110 METO/Ia Ha e()eKTHBHATA JINXBA.
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Hesun EAJ]

Hexonconuoupan eoouwen gunarncos omuem xom 31 oexemepu 2006 e.

IMosicHuTe THU CBeleHNsI KbM HEKOHCOJUANPAHUS TroAuIIeH (PMHAHCOB OTYET
3HAYMMU CYETOBOJAHU MOJUTHKHU (MPOABJIKEHUE)
(0) DuHAHCOBH MPHUXOIH U Pa3XxoaH (MPOAbJIKEeHHE)

HpI/IXOI[ OT IMBUJCHTU CC IIPpHU3HABA Ha JaTaTa, Ha KOATO € YCTaAHOBCHO ITPABOTO Ha ﬂp}/)KCCTBOTO Ja
MOJY4YH IUIAIIAHETO, KOATO B Ciydas Ha KOTI/IpaHI/I/T'I)preMI/I IOCHHMW KHMXKa € Jarara, CJICO KOATO
AKIIUUTC CTaBaT 0e3 IIpaBO Ha MoJiydaBaHC Ha MOCICAHUA AUBUICHT.

DUHAHCOBU pa3XojM BKIIOYBAT PAa3XOMAH 3a JIMXBH IO 3aeMH, Pa3XOmd B PE3YATAT HA yBENMYCHHE Ha
3aIBIDKEHUETO, CIISICTBUE HAa NPHONIIIKaBaHe C eUH MEpUO Ha JaTara, OIpeselieHa 3a peali3upaHe Ha
MPOBU3MH, 3aryOM OT OMepalid B YY)XICCTpaHHA BalyTa, NPOMEHH B CHpaBeIMBaTa CTOMHOCT Ha
(UHAHCOBYM aKTHBH OTYMTAHU TI0 CIPABEIMBA CTOHHOCT, KOraTO MPOMSHATA Ce OTYMTA KaTo mevyanba
Wi 3aryba, obeslieHKa Ha (DUHAHCOBH AKTHBH M 3aryOM OT XEDKHHIOBH HHCTPYMEHTH, KOHTO C€
MIPU3HABAT KaTo nevyanda wiu 3aryoa.

Bcenuku pasxoau 1o IUIAaTUMHU JIMXBU IO 3a€MHU CC€ IPHU3HABAT KaTo nevanba Win 3ary6a KaTo C¢
H3M0JI3yBa MCTOJa HA e(l)eKTI/IBHI/IH JINXBCH MPOLCHT.

(m) Janbuy BbpXy nevanodara

JlaH’bK’bT BBpPXY rmeyanbara 3a roguHaTa BKJIIOYBa TEKYIIHM W OTCPOYCHU JAaHBIHU. HaH’LK BBpPXY
mevandara ce Ipu3HaBa B OTYCTA 3a NPUXOAN U pa3Xoau, OCBEH aKO HC € CBbpP3aH CbC CTaTUH, KOUTO CC
OTHACAT JUPCKTHO B KalliTaja, KaTo B TO3H cnyqaf/’l JaHbKa CbIIIO CC MPCACTaBA B KalluTasa.

TexkymusT IaHpK ca OYaKBaHWTE JaHBbYHM IUIAIIAHMA BBPXYy oOyaraemara medanba 3a TOJMHATA,
HpHJ’IaFaﬁKH JAHBYHHUTE CTaBKU B CUJIa KbM JaTaTa Ha U3rOTBAHEC HAa CHCTOBOAHUA 6aﬂaHC.

OTCpoYeHHUST TaHBK Ce HAYMCIsABa KAaTO Ce M3I0J3Ba 0ajJaHCOBUS METOJ M C€ OTHACS 33 BPEMEHHHUTE
Pa3IUKK MEXIy TeKyllaTa CTOMHOCT Ha aKTUBHUTE M ITACHBUTE 3a IIEJIUTE Ha CYETOBOAHOTO OTYUTAHE U
3a JaHbyHU 1enu. ClieqHuTe BpEMEHHH PA3IMKU HE C€ OTYUTAT: MOJIOKUTENIHA PelyTalysl, HelpU3HaTa
3a JaHBbYHY LIEJIH, 3aIPUXOXKIaBaHe Ha aKTHBH U ITACHBH, KOUTO HE 3acsAraT CYETOBOIHATA MM JaHbYHA
neyaba. Cymara Ha OTCpOUYEHHS JaHbBK ce 0a3upa Ha OyakBaHaTa peaju3aunyus Ha OalaHCOBaTa cyma Ha
aKTUBA WM [IaCHBA, IPUJIaraiiky JaHbYHA CTaBKa, IpHUeTa KbM MOMEHTA Ha ChCTaBsIHE Ha OanaHca.

OtcpoueH aHBYCH aKTHB C€ MPU3HABA CaMo 10 pa3Mepa, N0 KOWTO € BEepOsTHO Ja BB3HUKHAT ObICIIN
JaHbYHY NeyajiOy, Cpenry KOUTO Morat Aa ce NPHXBaHAT HEW3NON3BaHU JaHbYHH aKTUBH. OTCPOYCHUAT
JaHbUEH aKTHB CE HaMalsiBa 10 pa3Mepa, A0 KOMTO Obiella MKOHOMHYECKAa H3roja IOBEYE HE €
BEpOATHO J1a ObJie pean3upana.

JIpy’)XeCTBOTO OTroBapsi Ha YCIOBUSTA CBITIACHOTO HAIMOHAIHOTO IAaHBYHO 3aKOHOJATENICTBO 32
IIPEOTCTHIIBAHE HAa KOPIOPATHBEH JAaHbK BBPXY IMedanbaTa, KakTo B IPEAXONHH TOAMHU, Taka U B
TeKymarta roguHa. IIpenBun ToBa OOCTOSITENCTBO HE € M3BBPIICHO HAYHCIIIBAHE HA TEKYI pa3xoll 3a
JAHBK 1edanda, KakTo U MPOM3TUYAIINTE OTCPOUCHH aKTUBH U TTACHBH 110 OTCPOUCHHU JNAHBIIH.
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Hesun EAJ]

Hexonconuoupan eoouwen gunarncos omuem xom 31 oexemepu 2006 e.

IlosichuTeTHI CBC¢ICHUS KbM HEKOHCOIUAUPAHUA IOAUIICH (l)I/IHaHCOB oT4eT

10

11

12

13

[Ipuxoau ot mpomaxou

CebecToifHOCT Ha MpoxaxxouTe

Jpyru onepaTuBHU IPUXOAU

Pasxou 3a npogaxou

AJZIMUHHCTPAaTUBHU Pa3XO/x
Jpyru onepatuBHH pa3xoau
Hernu ¢uHancoBU pazxonu

I/IMOTI/I, MalIvuHH, CbOPBIKECHUA U
obopyaBaHe

HemarepuanHu akTuBu

MNuBecTunyn

Marepuannu 3anacu

TBproscku U Apyru B3eMaHUs

Crp.

16

16

16

16

17
17
17

18-19

20

20

21

21

14

15

16

17

18

19

20

21

22

23

24

25

26

HapH U Mapu4H1 CKBUBAJICHTU

Crenku cbe CBBbP3aHU JIMLIa

AKIIMOHEpEH KanuTanl

3aabIKeHHS 3a 0663HICT6HI/I$[ Ha
HaCTH Jinia npu N€HCUOHUPAHC

JIuxBeHM 3aeMH U KPEAUTH
TBproBcku U ApYTH 3a1bIKEHNSA
DHUHAHCOBU UHCTPYMEHTH

VY CcnoBHU 3a]1bIKEHUS

Cb0UTHS HACTBHIIWIX CIIEN JaraTa
Ha OaynaHca

Konuecus Ha MuHepanHa Boga

OO6sicHeHHe Ha MPEeMHUHABaHE KbM
MC®O

buznec koMOuHaLMS,
oOXxBalnaia JpyxecTBo-mManka,
KOETO 3a€IHO C OTYMTAIIIOTO CE
JIPY’KECTBO Ca oJ 001l KOHTPOII

MexayHapoaHHU CTaHAAPTH 32
¢unancoBo otuurane (MCDO) u
pazsacaenus (KPMC®O), xouto
OIlle HE ca B CHJIa KbM
OaJraHcoBara Jgara

Crp.
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26

27-28
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Hesun EAJ]

Hexonconuoupan eoouwen gunarncos omuem xom 31 oexemepu 2006 e.

IlosichuTeTHI CBC¢ICHUS KbM HEKOHCOIUAUPAHUA IOAUIICH (l)I/IHaHCOB oT4eT

1. Ipuxoau ot npoaa:kom

B xunsou nesa

[puxomu ot npoxax0ba Ha OyTHIMpaHa BoAa
[Ipuxomu ot mponax0a Ha OE3TKOXOTHH HATIUTKH
[Ipuxoau oT mpomaxda Ha CTOKA - OyTHWIMpaHA
BOJA

[puxoau ot mponaxxOu Ha PYTH CTOKH

IlenoBu OTCTHIIKH

2. CebecToifHOCT HA NpoaAKOUTE

B xunsou nesa

OtyeTrHa CTOMHOCT Ha OyTHIIMpaHa BoJa
OTtueTHa CTOMHOCT Ha 0€3aJIKOXOJHH HATMTKH
OtyeTHa CTOMHOCT Ha CTOKM - OyTHIIMpaHa Boja
OtyeTHa CTOMHOCT Ha APYr'H CTOKH

3. Jpyru onepaTuBHH NPUXOAU

B xunaou nesa

INpuxoxnu ot nponakda Ha MaTepUAIH

Hpyru npuxonu

Ce0ecToHOCT Ha MpoIaxouTe

[euan6a/(3ary6a) oT mpomaxkba Ha HUMOTH,
MalllHH, ChOPBKEHHs1, 000pyABaHEe

4, Pa3xoau 3a mpoaaxou

B xunaou nesa

Pasxonu 3a matepuanu
Pazxonu 3a BBHIIHN yCIyTH
Pasxonu 3a amoptusanus
Pasxonu 3a 3amnaru

Pasxomm 3a commaiHM OCUTYPOBKH U JPYTH
COLIMATHU Pa3XOIH
Pasxomu 3a JaHbIU U TaKCU

Hpyru pazxoau

2006 2005
(npen3vuc/ieH)

25,903 17,478
816 957
3,387 2,245
1,223 1,015
(1,493) (663)
29,836 21,032
2006 2005
(npen3vuc/ieH)

17,405 12,356
638 854
2,391 1,916
1,088 862
21,522 15,988
2006 2005
(mpeu3yvuc/eH)

1,777 1,081
83 127
(1,624) (1,082)
86 3

322 129
2006 2005
(mpeu3vuceH)

10 9
3,952 2,932
423 305
407 47

92 13

611 117
747 652
6,242 4,075
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Hesun EAJ]

Hexonconuoupan eoouwen gunarncos omuem xom 31 oexemepu 2006 e.

IlosichuTeTHI CBC¢ICHUS KbM HEKOHCOIUAUPAHUA IOAUIICH (l)I/IHaHCOB oT4eT

5. AIMHUHUCTPATHBHH Pa3Xxoau

B xunsou nesa 2006 2005
(npen3vuc/ieH)
Pazxonu 3a marepuanu 56 59
Pasxomu 3a BHIIIHU YCITyTH 1,286 263
Paszxoau 3a amopTuzanms 40 75
Pasxomu 3a 3amiatu 584 159
Pa3zxoau 3a colmaiHu OCUTYPOBKH U APYTU COIMATIHU 79 52
pasxonu
Pa3xoau 3a naHbIy U TakcH 27 11
Hpyru pa3zxoau 160 44
2,232 663
6. JIpyru onepaTHBHH Pa3Xxoau
B xunsiou nesa 2006 2005
(mpeu3vucIeH)
OO0e31ieHKa Ha B3eMaHUsI 151 -
OOe31ieHKa Ha MalllHU, ChOPBKEHUsI U 000pyABaHe 9 - 164
Npyru - 29
151 193
7. Hernu ¢punancoBu npuxoam / (pa3xoau)
B xunsou nesa 2006 2005
(mpeu3yuc/eH)
[Ipuxoau ot TMXBU 5 -
[Ipuxonu oT AMBUIEHTH - 293
duHAHCOBYU NPUXOAU 5 293
Pasxonu 3a TUXBH (435) (249)
Hernu kypcoBu pasiuku 4) (5)
DUHAHCOBHU Pa3Xoan (37) (36)
(476) (290)
Hernn punancoBu npuxomu / (pa3xomu) (471) 3
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Hexonconuoupan eoouwen gunarncos omuem xom 31 oexemepu 2006 e.

IlosichuTeTHI CBC¢ICHUS KbM HEKOHCOIUAUPAHUA IOAUIICH (l)I/IHaHCOB oT4eT

9. HNmotHn, MalIMHU, CHOPBKEHNS

B xunsou neea

Omuemna cmounocm

Canno xpM 1 sHyapu 2005 r.

[IpusHatu akTuBU-ipeMuHaBane MCPO
Canpo xbM 1 stHyapu 2005 (Ipen3dncieHo)
[punoburn

Otnucanu

Tpanchepu

[IpusHatu akTuBU-ipemuHaBane MCPO
IIpeonenka mpu npemuHasane kbM MCPO
yBEJIMUEHHUE CPEeLLy IPEOLEHbUYEH Pe3epB
IIpeonenka mpu npemuHaBane kbM MCPO —
HaMaJIeHHUe Cpellly HaTpylaHa aMOpTHU3aLus
Ooe3neHka npu npemuHaBane kbM MCDO
Canno xpM 31 nexemBpu 2005 (mpeu3dHCcIeHO)

Canpo xbM 1 stHyapu 2006 1.
[Mpunoburu

Otnucanu

Tpauchepu

Canno xpM 31 nexemBpu 2006

Amopmuzayus u 3a2you om obe3yenxu
Canpo xpM 1 ssHyapu 2005

AmopTHu3anus Npu3HaTH aKTUBU-TIPEMUHABAHE
MCDO

Canmo xpM | ssHyapu 2005 (mpen3ducieHo)
Pasxon 3a amopTuszanus

Pazxon 3a amopTu3anys Ha IPU3HATH AaKTUBU
pu npemMuHaBane kbM MCDO

AmopTHu3anus Ha OTIHCAHUTE

[Ipeonenka mpu npemuHaBane kbM MCOO —
OTIIMCBAHE CPELly OTYETHA CTOMHOCT
Canmo xpM 31 mexemBpu 2005 (mpen3zuncIeHo)

Pasxon 3a amoptuzanus
AMopTH3anys Ha OTIIMCAHUTE
Canmo xpM 31 mexemBpu 2006

banancosa cmoiinocm
Ha 1 sayapu 2005 (mpeu3dmncieH)

Ha 31 nexemBpu 2005 (ipen3dncieH)

Ha 1 sayapu 2006
Ha 31 nmexemBpu 2006

3eman Mammnau Tpanciopran CromaHckn AKTHBH B O6mo
crpagu " cpeAcTBa  HMHBEHTap npouec Ha
obopyasa H3rpaxiaHe
He
1,339 5,931 367 1,399 61 9,097
36 63 - 130 - 229
1,375 5,994 367 1,529 61 9,326
- 995 355 502 1,165 3,017
- (172) 3) - - (175)
95 250 - - (345) ;
- 7 - 405 - 412
1,451 4,678 139 346 - 6,614
(226)  (5,404) (222) (857) - (6,709)
(145) (19) - - - (164)
2,550 6,329 636 1,925 881 12,321
2,550 6,329 636 1,925 881 12,321
113 1,295 223 1,238 389 3,258
- (25) (111) - - (136)
1,177 26 - 67 (1,270) -
3,840 7,625 748 3,230 - 15,443
166 4811 143 596 - 5,716
- - - 8 - 8
166 4811 143 604 - 5,724
60 593 79 264 - 996
- - - 38 - 38
- - - @) - ©)
(226)  (5,404) (222) (857) - (6,709)
- - - 46 - 46
83 731 55 401 - 1,270
- - 0] - - 03]
83 731 53 447 - 1,314
1,209 1,183 224 925 61 3,602
2,550 6,329 636 1,879 881 12,275
2,550 6,329 636 1,879 881 12,275
3,757 6,894 695 2,783 - 14,129
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IlosichuTeTHI CBC¢ICHUS KbM HEKOHCOIUAUPAHUA IOAUIICH (l)I/IHaHCOB oT4eT

9. HmoTH, MalIuHU, CHOPBiKEeHUs! (MPOAbJIKEHUE)

[onyuenu 3aemu ot Paiidaiizen bearapus EAJl ca oOe3meueHH ChC 3aJI03W HAa MMOTH, MAIIHWHH,
CHOPBIKEHHUS M 000pyIBaHe ¢ 00mIa OanancoBa cTolHOCT 9,358 Xmi.yieBa, KaKTO € TTOCOYEHO M0-JI0NY:

e 3emu ¢ OamaHcoBa CTOMHOCT 995 xui. jeBa ;
e Crpaau c 6amaHcoBa cToWHOCT 1,663 XWil. Jiera ;
e MamuHu U ChOPBKECHHUS ¢ OaJlaHCOBA CTOMHOCT 5,486 XWII. JicBa

e CromnaHCKU MHBEHTap ¢ OanaHcoBa croiiHocT 1,214 xu.Jiesa.
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IlosichuTeTHI CBC¢ICHUS KbM HEKOHCOIUAUPAHUA IOAUIICH (l)I/IHaHCOB oT4eT

10. Hemarepnajnn akTuBu
Beu. Codryep Apyru Oo0mo
Omuemna cmotinocm
Cango kbM 1 suyapu 2005 4 40 44
[punobutu 4 38 42
Otnucanu - - -
Canmo xbM 31 mexemBpu 2005 8 78 86
[Ipeouenka npu npemunaBane kbM MCDO 24 (a) 3 537 540
YBEJIWYEHHE Cpelly PEOIeHbUEH Pe3epB
INpeomenka npu npemunaBane kbM MCDO — (6) (36) (42)
HaMmaJeHHe Cpelly HaTpylaHa aMOpTH3alus
Canyo kM 31 mexemBpu 2005 (MperU3YUCICHO) 5 579 584
Canyo xeM 1 ssHyapu 2006 5 579 584
[punoburn 1 66 67
Otnucanu - - -
Canno kM 31 nexemBpu 2006 6 645 651
Amopmusayus u 3a2you om obe3yeHxu
Canno xpM 1 ssHyapu 2005 4 28 32
Pa3xoj 3a amopTH3anus 2 8 10
AMOpTI/IBaL[I/IH Ha OTIIMCAHUTEC - - -
Canno kM 31 mexemBpu 2005 6 36 42
[Ipeonierka npu npemuHaBane kbM MCPO — (6) (36) (42)
OTHHCBAHE CPEIy OTYETHA CTOHHOCT
Cannmo xpM 31 nexemBpu 2005 (mpen3zyUCIeHO) - - -
Canpo xpM | ssHyapu 2006 - - -
Pazxopn 3a amopTu3arms 2 31 33
AmopTu3anys Ha OTIIMCAHUTE - - -
Canpo xbM 31 nexemBpu 2006 2 31 33
banancosa cmotinocm
Ha 1 sayapu 2005 - 12 12
Ha 31 nexemBpu 2005 5 579 584
Ha 1 ssuyapu 2006 5 579 584
Ha 31 nexemBpu 2006 4 614 618
11. HuBecTHIIMH
2006 2005
(mpeu3vuUcIeH)
B xunaou nesa CroiiHocT Ha CroiiHoCT Ha
WHBECTHI[HUTE HHBECTHIHUTE
[vwepnu npeonpusimus
Atnantuk J{uBaiin EAJ] 100% 50 50
Jesun Posn EAJT 100% 567 -
617 50
[pyeu uneecmuyuu
Exonak bearapus AJ] 5.20% 3 3
620 53
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IlosichuTeTHI CBC¢ICHUS KbM HEKOHCOIUAUPAHUA IOAUIICH (l)I/IHaHCOB oT4eT

12. Marepuannu 3anacu
B xunsou nesa 2006 2005
(npen3vuc/ieH)
Marepuanu 1,304 1,513
IIpoayxmust 263 294
Croku 51 20
1,618 1,827
13. Tbproecku U Apyru B3eMaHust
B xunsou nesa 2006 2005
(mpeu3vucIeH)
THproecky B3eMaHHs O TMPOIAKOH 1,616 1,475
O0e31ieHKa Ha THPIrOBCKH B3eMaHMS 110 MPOJakon (151) -
["apaHus M0 U3MBIHEHUE Ha 3abDKCHHETO 110
ora3BaHe Ha HAXOAMIIETO HA MUHEpallHa BOJa OT
U3TOII[ABaHE U 3aMbPCSIBaHE 54 47
["apaHus 3a M3MBIHEHKE HA 3abJDKCHHATA 3a
IUIAlIaHe Ha KOHLIECHOHHO Bb3HArPAXKICHHUE 54 >7
Hpyru 18 16
1,591 1,595
14. I[Mapuynu cpeAcTBa M MAPUYHU eKBUBAJIEHTH
B xunaou nesa 2006 2005
(mpeu3vuceH)
[Mapuunu cpencTBa B kaca 30 459
[Mapuunu cpeicTBa MO pa3IUIAIATEIHU CMETKU B
OaHKH 33 17
63 476
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IlosichuTeTHI CBC¢ICHUS KbM HEKOHCOIUAUPAHUA IOAUIICH (l)I/IHaHCOB oT4eT

15. CreJIku ¢bC CBBP3aHH JINIA

I[py)KeCTBOTO HnMa OTHOIICHHUE HAa CBBP3aHO JIMIE C APYKECTBA OT MKOHOMHYCCKATA IrpyIla. CJ'IC,HHI/ITG

CICJIKH CbC TC3U JIMIA Ca U3BBPUICHU IIPE3 roguHaTa.

CBbp3aHu Juna Ipuyuna 3a Tpan3akuuu npe3 roquHata  Canao kbMm  Canjgo KkbM
CBBP3aHOCT 31pexemBpu 31xexeMBpH
2006 r. 2005 .
IIpooarcou
Hesun Posit EALT HOpmepno  Ipuxomm ot mpomaxOu Ha MUHEpasiHa 1,333 672
JPY’KECTBO Ha BOJa U APYrd HAUTKU — 7,323 Xui.jeBa
Hesun EAJ]
Ipedakrypupanu pazxonu — 18
XHJI.JIeBa
[Ipenocrasen 3aem — 110 xum.neBa 110 -
Atnantuk  [luBaitn JbepHo B3emaHus no nony4eHu AUBUICHTH 293
EAL JIPY’KECTBO Ha
Hesun EAJ]
[Tpuxoau oT CTPOUTENHH yCIyry — 23
XHJI.JIeBa
[Mpuxoau ot nponaxOn Ha MaTepraId —
1,687 xui.neBa
[Mpedaxrypupanu pasxonu — 597
XHJI.JIeBa
712 18
OO01110 B3eMaHHs OT CBbP3aHH JIMIA 2,155 983
Iloxkynku
Soravia Equity  CeapyxHuk B 3aem — 500 xuI1.eBpo C JeBOBA 978 -
GmbH Devin paBHOCTOMHOCT 978 XWMiL.JIeBa
Beteiligungs
GmbH
Hesun Posin EAJ] JbiiepHo INokynka Ha MamuHaU — 13 Xui.jieBa 364 213
npyxkectBo Ha  Ilokymnka Ha MaTtepuanu — 28 Xui.JieBa
Hesun EAJ] TlpedakTypupanu pe3.4acTv U yCIyrH —
91 xun.neBa
Atnantuk  JluBaiiu JbiiepHo [Nokynku Ha OyTHIMpaHa MUHEpaIHa 999 136
EALL JIpY’KECTBO Ha BoJa — 782 XWIL.JIEBa
Hesun EAJ] Hamutku — 2,433 xun.jesa
OO1110 33IbJDKEHUS] KbM CBBP3aHU JIHIA 2,341 349

Hozoeop 3a 3aem om Copasus Exyumu I'moX

IIpe3 mecen aekemBpu 2006 T. € cKiIroueH HOroBop 3a 3aeM Mexnay Yunr Exymru Hesmn EOOJ u
Copasus Exyntun ['M6X. Briocnencreue ¢ tpan3akiusra mo BiuBane Ha Yunar Exyntu desun EOOJl B

KpenuTa e npexsbpiieH Ha Jleun EAJI. YcnoBusaTra no kpeaura ca:

e JloroBopupana cyma — 500,000 eBpo (B 1eBOBa paBHOCTOMHOCT - 978 Xmi1.jieBa) ;

e Henoracena gact — 500,000 eBpo (B IeBOBa paBHOCTOMHOCT - 978 xmi.jieBa);

e JluxseH npoueHT - mectMecedeH EURIBOR+ 3 % roxumso, JInxsata ce HauucisiBa BbpXy

HeWs3IUIaTEHATa YacT Ha [VIaBHMIATA M CE€ M3IUIAIA M3ISIO0 3a€HO C IIIaBHUIIATA HE IO-KbCHO OT 30

rouu 20071,
[oracsiBaneTo Ha KpeAWTA IIIE C€ U3BBPIIH 3a€HO C JINXBaTa He mo-KbcHO oT 30 rorm 2007 .
e TlomyueHusr 3aeM ot JIpy>kecTBOTO € HeoOe3IeueH.
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Hexonconuoupan eoouwen gunarncos omuem xom 31 oexemepu 2006 e.
IosicHUTETHH CBeleHUsI KbM HEKOHCOJTHIUPAHUS ToAuIIeH (PMHAHCOB OTYET
15. Cnenku cb¢ CBbpP3aHu JULIA (IPOIbJKEHNE)

3aemu OT CBbP3aHM JIULIA

Coenku cve cevp3anu UYa - OUPEKMOPU U CyHcUmenu ¢ KOHMpOJIHU QyHKkyuu

JpyKecTBOTO CBIIO Taka MMa OTHOLICHHE HAa CBBP3aHO JIMIE C AUPEKTOPH M CIY)KHTEIH C KOHTPOIHH
GyHKIHN.

B xunsou nesa 2006 2005
(npen3vuc/ieH)
Br3narpaxnenus Ha CbBera Ha J[upekropure 122 27
ColyanHi OCHI'YpOBKH BBbpPXY Bb3HArpaXIEHUSATA Ha UWICHOBETE Ha 8 8
CobBera Ha TUPEKTOPUTE
130 35
16. AKIHOHEPEH KANUTAJ
bpoii 2006 2005
W3znanenu Ha 01 siHyapu 5,560 5,560
OOGe3cuiBaHe HA aKIUU (5,560) -
M3naBaHe Ha HOBM aKUM, Ha 0a3a yKcTaTa CTOMHOCT Ha UMYIIECTBOTO
Ha Yunr Exyntu Jlesun EOO/] npemunano kM Jlesun EAJ] B
pe3yiTar Ha BJIMBaHe 13,700,000 -
13,700,000 5,560

Perucrpupanusat xanutan Ha JleBun EAJl e pasmpenenen B 5,560 6pos akuuu (2005: 5,560), Bcsxa c
HomuHan 10 nesa. Ha 03 sayapu 2007 r. ¢ Pemenne No2 Ha CMOJISIHCKH OKPBXEH ChJI € pErHCTpUpaHa
mpomsiHa B KarnuTana Ha [pyxectBoTo ot 55,600 nesa Ha 13,700,000 neBa u BnuBaHe Ha YUHT ExynTn
Hesun EOO/] B [leBun EAJI. JIoKOIKOTO 3a CHETOBOIHH L€ B JOTOBOPA 3a BIIMBAHE € MpHETa AaTa Ha
npeodpasysane 31 nexemBpu 2006 T., TO B TO3M (PMHAHCOB OTYET AKIMOHEPHHAT KAITUTAN € OTpa3eH
chriacHo kiaysute Ha Jlorosop 3a BimBane ot 21 mekemBpu 2006 T. (BrK ChINo Genexkn 22 u 25).
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IlosichuTeTHI CBC¢ICHUS KbM HEKOHCOIUAUPAHUA IOAUIICH (l)I/IHaHCOB oT4eT

17. 3aabaskeHus U 00e31IeTeHUs HA HAeTH JIUIA NPU MEHCHOHUPAaHe

Hacmoawa cmoiinocm Ha 3a0vadiceHue usniauwjane Ha OepuHupanu 00xoou npu
ReHCUOHUPAaHe No 8b3PACM U CINAHC

B xunsou nesa 2006
Hacrosma croifHoCT Ha 3aabmkeHueTo kpM 1 ssHyapu 2006 roguna 22
Pa3xon 3a nuxsu 1
Pasxog 3a Tekym crax 12

[Neuan6a ot chKparieHus -
AXTIOGpCKH TIeYanon -
WzrnaTenun obe3uieTeHus Ha EHCHOHUPaHy auna mnpe3 2006 ronuHa 1)
Hacrosma croitHocT Ha 3aabkeHneTo kbM 31 nekemBpu 2006 roguHa 34

Hacmoawa cmoiinocm Ha 3a0viiceHue usniaujane Ha 00xXoo0u npu HeHCUOHUpPaHe
no bonecm
Hacrosmia croiiHOCT Ha 3a1b/keHneTo KbM | stHyapu 2006 roguHa

Pa3xop 3a nuxBu

Pazxon 3a Tekyll cTax 3
AXTIOGPCKH 3aryou 1)
[Teyanba oT chKpaleHus -
W3mnateHu o0e3IieTeH s Ha TIeHCHOHUpanu juia mnpe3 2006 roauna (1)
Hacrosia croifHoct Ha 3aabmkerneTo keM 31 gekemBpu 2006 ronuHa 11
3aovascenue 3a obe3uemenun npu NEHCUOHUpPane 45
KpaTKOCPOUHH 3aIbJDKEHUS 32 00€31IeTeHNs! IPU IEHCHOHUPaHe 1
JBJTOCPOYHH 3aABJDKCHUS 32 00€31IETEHUS! IPH IEHCHOHUPaHe 44
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Hexonconuoupan eoouwen gunarncos omuem xom 31 oexemepu 2006 e.
IMosicHUTETHU CBeIeHUsI KbM HEKOHCOJUIUPAHUS TOIUIIEeH (PMHAHCOB OTYET

18. JIuXBeHH 3aeMHU U KpPeIuTH

ToBa mosicHeHre TipeicTaBst HHPOPMAITHUS 3a JTOTOBOPHUTE B3aMMOOTHOIICHUS Ha J[py»KeCTBOTO OTHOCHO
AQHTQXXVMEHTH IO JIMXBCHH 3acMH W KpeauTh. [loBeue mH(pOpMaIus 3a BB3ICHCTBUETO HA JTHUXBEHUS
MIPOIICHT ¥ BAJIyTCH PHUCK BHPXY [ pyKecTBOTO ce chbpxka B Oenexka 20 ,,Qunancosu uncmpymenmu”.

B xunsou nesa Be. 2006 2005
(npen3vuc/ieH)

ﬂ‘b]lZOCpOLIHM 3A0BANCEHUS

3a1bKeHNs 10 OaHKOBU 3a€MU 24,363 4,189
3abioKeHus 10 (PMHAHCOB JIM3MHT 18 (a) 591 242
24,954 4,431

Kpamxocpounu 3adviicenust
3a1bKeHNs 10 OaHKOBU 3a€MU 2,367 1,500
3abioKeHus 110 (PMHAHCOB JIM3HHT 18 (a) 478 155
2,845 1,655
06110 27,799 6,086

Yenosus no NOJIy4eHU JUX6EHU 3deMU U er()umu

1)  JlpyXecTBOTO MMa CKIIIOUEH JOrOBOp 3a KpeauT ¢ Paiidaiizen buarapus EAJ] 3a 2,500 xui1. eBpo,
KOWTO e 6’]))16 H3I10JI3BAH 3a HOBU MHBCCTUIINU B )l’bJ'IFOTpaI‘/‘IHI/I AKTUBU U CTPOUTCITHH ﬂeﬁHOCTH.
KoM 31 nexemBpu 2006 r. HemoraceHaTta 4acT OT 3aeMa Bb3jim3a Ha 1,635 xui. eBpo (B JieBoBa
paBHOCTOHHOCT - 3,198 xui.JieBa), KOUTO ca pa3NpeaessaT KaKTo CIe/IBa:

e Jlommumut A — 420 xun. eBpo (B JIEBOBa PAaBHOCTOMHOCT - 822 XMII.JIeBA);

e Jlommamut b — 1,215 xui. eBpo (B 1eBOBa paBHOCTOIHOCT — 2,376 Xuj.JieBa);

I'maBHUIaTa ce moracsBa Ha paBHM MOCJIEAOBATETHN MeceyHH BHOCKH 10 15.07.2009 1. BKIIOYHUTEITHO.

OmpeneneH e roguuieH JUXBeH % mo kpenuta B pasmep Ha exHoMecedeH EURIBOR+3 mynkTa
HaJ0aBKa.

2.)  JIpyXecTBOTO MMa CKIIIOYEH J0roBop 3a oBbpapadT c Paitdaiizen boarapus EAJl ¢ nmumut 3a
ycBosiBaHe 2,600 xu.eBpo. Kem 31 nexkemBpu 2006 r.cymaTta Ha 3aAbDKEHHETO Ha J[pyXKecTBOTO
o oBbpapadTa Bp3nu3a Ha 2,454 xun.neBa. [loracsiBaneTro € JOroBopeHo Aa ObJe U3BBPIUICHO 10
mecer ronu 2009 r.

OrmpeneneH e romunieH JUXBeH % 1o oBbpapadra B pasmep Ha exHomecedeH CODUBOP + 3 mynkra
Hazn0aBKa.

[To moroBopwure 3a KpeauTt u OBBPIApadT ca yupenaeHrn 0Oe3nedeHnsI Ha COOCTBEHH HEABIDKUMHU UMOTH —
3eMsi, Crpajii ¥ Ha MAIllUHU U ChOPBKEHUs ¢ OanaHcoBa crodHoCcT 9,358 xu.neBa (BHXK ChILO OeexKa
9). Karo obesmnedeHne Mo KpeAWTa CIY)KAT M JBITOTPAWHN AKTHBH — MAIIMHH W ChOPBKEHHS 32
OyrmiupaHe Ha MUHepaiHa Boaa, cobctBeHocT Ha ATiantuk [luBaitn EAJl. M3nagenu ca 3ammcu Ha
3amoBe/i Ha Tpe/sBsABaHe, €HATa OT KOUTO Ha croiHocT 2,600 xwmi.JeBa 3aenHo ¢ ymxBa — 12%
TOAMIITHO BBPXY Ta3H CyMa CUNTAHO OT JaTaTa Ha MOANKCBaHe Ha 3amuca Ha 3anoBern (04 romu 2006 1.), a
Opyrata - Ha croiHocT 2,500 xwmi. eBpo (B jeBoBa paBHOCTOHHOCT 4,890 xwmi.jeBa) 3aeHO CbC
3aKOHHATa BBPXY Ta3W CyMa CUMTAHO OT JAaTaTa Ha MOJANHMCBAaHE Ha 3ammca Ha 3amnoBen (29 romu 2004 1.).
3ampDKeHHATA O JIBETE 3alMCH Ha 3amoBen ca aBanupaHu ot Atnantuk Jusaiin EAJ] (mpmepHO
apyxectBo, 100% ot xarnmTana Ha KoeTo ce npurexana oT esun EAJT).

3) [Ipuoputeren moroBop 3a 3aeM 3a mpumobomBane c Paiidaitzen Llentpandank HOcrepaiix

AxTtuenresenmadr - ABCTPHS, IPU CIICAHUTE YCIOBHS:

e JloroBopupana cyma 6,000 xun.eBpo (11,735 xum.yieBa B 1eBOBa paBHOCTOHHOCT) — KPE/IUT 32
pUI00NBAHE;
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Hesun EAJ]

Hexonconuoupan eoouwen gunarncos omuem xom 31 oexemepu 2006 e.

IMosicHuTe THU CBeleHNsI KbM HEKOHCOJUANPAHUS TroAuIIeH (PMHAHCOB OTYET
18. JInxBeHM 3aeMM M KpeauTH (MPOIbJIKeHHE)

e Henoracena yact (HoMuHaNHa ctoitHoCT) — 5,777 xu.espo (11,299 xun.jesa B JieBoBa
PaBHOCTOHHOCT);

e (OO0e3mneyeHus Mo KPeAUTa ca akuuTe B Kamurana Ha Devin Beteiligungs GmbH, nputexasaunu ot
Soravia Equity GmbH, nmepBu 1o pex 3ajor Bepxy akimure Ha JleBud EAJl 1 BCIKaKBY B3eMaHUs
MIPOU3THYAIIY OT T€3H aKIMU — AUBUICHTH, IPUXOIH OT IPOAAXKOU U JINKBUNAIIMOHHH KBOTH, KaKTO
U IPYTU MOCTHIUICHHS POM3THUYAIIM OT Te3U akimu. V3aaaena e rapanius ot Soravia Equity
GmbH B pa3mep nokpusai 100% 3abKEHUETO TIO KPEAUTA.

e JluxgeH nporeHT — TpuMecedeH EURIBOR + cOop Ha Mapik 1 3aAbJKUTETHN pa3Xo/IH, KOWTO cOOp
noctura 110 4%;

[NoracsiBaneTo Ha KpeAnTa € HA MECEYHH BHOCKH, 3anouBaiy ot Mecenl AekemBpu 2006 r. 1o mecen

centemBpu 2012 1.

4.) Menanun poroBop 3a 3aeM ¢ AxcemrsH McrspH HOpbpn Kemutsn Eit bu, mpu ciennure

YCIIOBHS:

e JloroBopupana cyma 5,000 xwmi.espo (9,779 xui.JieBa B JICBOBa PaBHOCTOHHOCT) — KPEIUT 3a
npunoO1BaHe;

Henoracena uact — 5,000 xui.eBpo (9,779 xun.nesa B JIeBOBa paBHOCTOWHOCT);
Kpenura e obe3mneueH ¢ BTOPH MO Pejl 3aJI0T BbpXY akiunuTe Ha akuuute Ha Jeud EAJ] 1 BCIKakBH
B3CMaHUS l'[pOI/IBTI/I‘-IaH_II/I OT TC3U aKIMM — JTUBUICHTH, l'IpI/IXO}lI/I oT HpO]la)K6I/I U JIMKBUJAIUOHHU
KBOTH, KaKTO U )]pyl"l/l IHOCTBIIJICHU A HpOI/ISTI/I‘{aU_H/I OT TE3U aKIIUU.

e Jluxsen mpoueHT — 8%;

[ToracsiBaneTo Ha KpenuTa € 10 mecell nekemepu 2013 1.

18 (a). 3aabakeHus N0 PUHAHCOB JTUZMHT

Iox 1 1-2 2-5 Hax
Oomo rojg rojg roja 5rox
3abioKeHus 110 (PUHAHCOB JIM3UHT 1,069 478 387 204

3a1bIDKCHHSTA TI0 (I)I/IHaHCOB JIM3UHI Ca IbJDKUMH KaKTO CJICABA:

B xunaou nesa KbMm 31 nexemBpu 2006 KbMm 31 nexemspu 2005
MuHUMAJTHHA MuHNMAJITHHA
Oomo JIMXBH JIM3MHTOBH Oomo JINXBH  JIM3MHTOBH

IIAIAHUS IJIAIAHMS
ITox 1 ronuna 562 84 478 264 22 155
Ot 1 1o 5 ronuHU 660 69 591 173 18 242
1,222 153 1,069 437 40 397
19. TBpProBecKu U APYrH 3aIbJIKEHUS
B xunaou nesa 2006 2005
(mpeu3vuUcIeH)
TBProBeku 3aAbIHKEHHS 3,046 1,693
3a1bIDKEHUST KbM TepcoHaa 179 65
3a1bIDKEHUE 32 HEU3ION3BAH [IATEH TOJIUIIICH OTIYCK, 304 81
BKJI.OCUTYPOBKH
3aIbIDKEHUST KbM JIbPIKABHHS OI0JKET 159 130
3a1bIDKEHUST KbM COLMATHOTO OCUTYPSIBAHE 68 38
[Mpuxonu 3a 061, HEpHOIH - 60
3arbIDKEHUE 32 KOHI[ECHOHHO Bh3HATPAXKICHUE 193 61
Jpyru KpaTKOCPOYHHU 33 JbIKECHUS 46 83
3,995 2,211
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20. ®uHAHCOBM MHCTPYMEHTH

erZ[I/ITeH, JINXBCH U BAJIYTCH PUCK Bb3HUKBAT B HOPMAJIHUA X0 HaA OousHeca I[py)KCCTBOTO.

Banymen puck

OHepaTI/IBHaTa JIEWHOCT Ha I[p}/)KCCTBOTO HC Cb3JaBa IMPCANOCTAaBKU 3a BAJYTCH PHUCK IOpaJgu TOBa, 4€
JIEHHOCTTa CE€ OCBIIECTBSABA HA MECTEH nasap M HOKYIIKUTC Ha OCHOBHHU MaTC¢pualin Ca B JICBA, KAKTO U
HEHUTC MPU TPAH3AKIUUTE 11O HpOI[a)K6I/I Ha roToBa MpoAYKIOHA Ca CbIIO B JICBA.

3HaUYUTEIHA YacT OT MNOJTYUCHUTE KPEAUTU Ca ACHOMHWHHUPAHU B €BPO. EBpOTO cC (1)I/IKCI/IpaH KYpC KbM JICBA

kato 1eBpo=1.95583 neBa. [lopaau ToBa KbM HACTOSIIMSA MOMEHT 3a J[py’KeCTBOTO HE Bb3HHUKBA BaJIyTE€H

PHUCK OT EKCIO3UILIHATA I10 MOJTYYECHU KPECANUTHU.

Juxeen puck

Hpe3 OTYETHUA TEPUOI I[py)KeCTBOTO e OMI0 HM3JI0KEHO Ha JINXBEH PHUCK, TOKOJIKOTO TO OCBHUICCTBABA
JIEHHOCTTa CH Ipyu 3HAYUTECITHA HeO6XOI[I/IMOCT oT 060p0TCH KaruTan .

E(])ekmueen JIUX6EH npouernm U anaiu3 Ha npeoueHsa6anemo

Ilo oTHolIeHHE Ha JOXOAO0OHOCHU q)HHaHCOBI/I AaKTUBH U JIMXBCHU (bI/IHaHCOBI/I InmacuBH, CJICIHaATa Ta6m/1ua

IIOKa3Ba Cd)eKTI/IBHI/ISI JIMXBCH IMPOLCHT KbM JlaTaTa Ha W3TOTBAHC Ha OajaHca H MEpUOANUTE Ha IoracsaBaHe

WM Ha NIPEOUCHABAHC, aKO I'M IPEAXO0XKIaT.

B xunsou nesa

Dunancosu uncmpymenmu ¢ Qurcupan
nuxeen %

IMapuunu cpencrsa 1o 6aHKOBU CMETKH
ITapuunu cpezncTsa mo OaHKOBA CMETKa 3a
rapaHiys 0 U3IIbJIHEHUE Ha 33{bJDKCHUETO
I10 OTa3BaHe Ha HAXOAMUILETO HA MUHEPAITHA
BOJIa OT U3TOIABAHE U 3aMbPCSBaHE
CBIJIACHO KOHIIECHOHEH JI0r0BOP

MenaHuH OroBOp 3a 3aeM ¢ AKCEIIbH
Uctepr IOpwn Kenuten Eit bu

Joroop 3a ¢unancoB nu3uHr ¢ [Iupeoc
JInzunr 113/2005 1, Anekc 1

JHoroop 3a ¢unancoB nu3uHr ¢ [Iupeoc
JInzunr 113/2005 1, Anexc 2 - 11

Horosop 3a ¢unancos su3unr ¢ Kponec AT’
ot 08.06.2005

Horoop 3a ¢uHancoB Ju3uHr ¢ Cudekc
I'm6X 05020/01.12.2005

EdexTusen
Bea JINXBEH
NPOLeHT
14 0,25 %
13 0,25 %
18 8 %
18 8,40 %
18 5,75 %
18 8%
18 6%

060 & MM 519 1-2 2-5
NJINA 110-
Mecena TOOMHHM TOIMHH
MAaAJKO
33 33 - - -
54 54 - . -
(9,779) - - - (9,779)
(10) - - - (10
(130) - - - (130)
(37) - - - (37)
(20) - - - (20)
(9.889) 87 - (9,976)
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IlosichuTeTHI CBC¢ICHUS KbM HEKOHCOIUAUPAHUA IOAUIICH (l)I/IHaHCOB oT4eT

20. ®uHAHCOBM MHCTPYMEeHTH (MPOIBJIKEHNE)

B xunsou nesa

Dunancosu uncmpymenmu ¢ niaeauy uxeeH
%

Horosop 3a 6aHkoB 3aeM c Paiigaiizend6ank
bearapus EA]

JHororop 3a oBbpapadt ¢ Patidaiizenbank
Bbearapus EAJ]

[puopuTereH AOrOBOp 3a 3aeM 3a
npunobusane ¢ Patidaiizen [lenTpancank
Octepaiix Axruenresenmadr - ABCTpus
Copasus Exyntu I'M6X

Jloroop 3a (pMHAHCOB JIU3KUHT ¢ MHTEp M3
Ayro EAJl — 150A_auto

Jloroop 3a (pHAHCOB JIU3KUHT ¢ MHTEp M3
Ayro EAJT — 150B_auto

Jloroop 3a (pMHAHCOB JIU3KUHT ¢ MHTEp M3
AJ]—150D1

Jloroop 3a (pHAHCOB JIU3KUHT ¢ MHTEp M3
AJl —150E1

JoroBop 3a ¢puHaHCOB JM3UHT ¢ MHTEpINii3
AJl -150G1

Joroop 3a ¢puHaHCOB JIM3uHT ¢ MHTEpNii3
AJl - 150F1

Joroop 3a ¢puHaHCOB JM3UHT ¢ MHTEpINii3
AJl —150H1

Kpeoumen puck

bea.

18
18

18

15

18

18

18

18

18

18

18

EdexTuBen
6 Mecena
auxpen  OO6mI0
HJIH 10-
MPOIEHT
MAJIKO

6.63%  (3198) (3,198)

6.18% (5 454y (2,454)

5,79%
(11,299) (11,299)

6.853% 978)  (978)
9,23%

6-12
Mecena

1-2 2-5
TOIMHHM TOIWHH

©@ © - - -

8,23 39)  (39) i ) i
9,23% @) @1 i i ]
8,23% 20)  (20) i i i
823%  (173) (173) i ] ]
8.23%  (126) (126) i ] ]
823% 484y (@84 - - -
(18,801) (18,801) i § §

(28,690) (18,714) i ~ (9,976)

OcHOBHaTa KpeJuTHA eKCIIO3UIHs Ha J[pYKEeCTBOTO € KbM CBbp3aHH Jula. J[pyKecTBOTO UMa ¥ 3HAYHUTEITHA
eKCTIO3UIUS Ha B3€MaHUA OT KIMEHTH 110 TponakOu. OOe31ieHKaTa Ha B3eMaHUATa OT KIHEHTH 32 MPOAaXon

Ha OyTuiaMpaHa MuHepaiaHa Boga e 151 xwstau stea (2005: He e HauncieHa obe3reHka) (Brk Oenexka 13).
PwroBozicTBOTO Ha JIpyXKecTBOTO € Ch3Aajo MOJMTHUKA M OLCHSABA KPEAWTHHUS PUCK, KATO MPAaBH TEKYyIa
OICHKA Ha KJIMEHTHUTE ChC 3HAUMTENICH KPEIUTEH PUCK (BHIK TIOTHUTHKA (K)).

21. Y c10BHH 3a0bJIKEHUS

21 (). 3anucu na 3anoseo

JpyXecTBOTO € TOANHCANIO 3alMCH Ha 3amoBel Ha ob0ma croiHocT 7,490 xumim.JieBa B Moji3a Ha
Patigaitzen bank bwrrapus EAJl. 3agpmokeHumsaTa 1O ABETE 3alMCH HA 3allOBE] Ca aBAIHPAHA OT
Atmantuk Jusaitn EAJl (aemepro npyxkectBo, 100% oT xanmTama Ha KOETO ce MpuTexasa oT [leBuH

EAJ), (Bux chio Oenexka 18).

21 (ii). 3aowaorcenus 3a kanumannu uneecmuyU

JpyXecTBOTO TON3Ba AaHbYHA MpedepeHIrs 0 peAa Ha 3aKkoHa 3a KOPHMOPATHBHOTO ITOJOXOAHO
obmarane 3a 100% mnpeoTcThIBaHE Ha KOPIIOPATHBEH [aHBK BBPXY Iedandara, B CHOTBETCTBHE C
YCIIOBUSITA IPEABUICHN B 3aKOHA. EJTHO OT yCloBHATA, KOETO TpsOBa Ja Obe M3IIBIHEHO
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21. Yci0BHY 3abJZKeHESA (MPOIBJIKEHHE)

(€MTHOBPEMEHHO M C JPYTH YCIOBHUS, HA KOUTO J[py)KECTBOTO OTroBapsi) € MPEOTCTHIICHUAT MaHBK Ja
ObJic M3MOJI3BaH 3a MPHUIOOWBAHE HA TBITOTPAHHM aKTHBH W HEMAaTCPHATHH aKTHBH, HEOOXOIMMH 3a
M3BBPIIBAHE HA MPOU3BOJICTBEHATA AEHHOCT 3a CPOK OT TPHU I'OAMHU, CIEJ F'OJUHATA 33 KOSATO ce MOoI3Ba
MPEOTCTHIIBAHETO.

[IpenBun ropenocoYeHUTE YCIOBUS, 32 PEOTCTHIICHNS KOPIIOPATHBCH JaHBbK BHPXY medanoara 3a 2006
T. B pa3Mep Ha 35 xwi.JieBa J[py:XeCTBOTO € 3aJbJDKCHO Ja MPUA0OUEe IBJITOTpAiiHU aKTHBH Ha Ta3u
CcTOMHOCT B cpok 10 2009 roauHa.

22. CrOuTHA cjIe] JaTaTa Ha 0aJlaHca
22 (). Cwoebna pecucmpayus Ha y8eaudeHUe Ha PeUCMPUPanus Kanumaai Ha Jpyscecmeomo

C pemenne Ne2 ot 03 suyapu 2007 r. Ha CMOJSHCKM OKPBXKEH ChJl € M3BBpIIEHA PEruCTpalys Ha
yBeJIMUEHHUE Ha aKIMOHEPHUAT Kanutai Ha pyxectBoTo ot 5,560 xmn.iesa Ha 13,700,000 neBa.

C pemenue Ne574 nHa ot 08 mait 2007 ronuHa CMONSHCKH OKPBKEH ChJ] € PETHCTPUPAHO YBETUUYECHUE HA
aknuonepuus kanutan Ha Jlesud EAJL ot 13,700,000 nesa Ha 14,891,306 neBa upe3 uznaBaHe Ha HOBU
aknuu. [IpomeHeHa € HOMHHaJIHATa CTOMHOCT Ha emHa akius oT 10 neBa Ha 1 seB. EmucuonHata
CTOMHOCT Ha W3/1aJICHUTE HOBM akuuu ¢ 1.38 jeBa 3a akmusl.

22 (ii). [Ilpomsna 6 cvcmasa na Cveema Ha oupekmopume Ha J[pysicecmaomo

N36pan e HoB uwien Ha ChBera Ha [lupekropute — r-H EpBun Copausi. Chino Taka 3a [Ipencenaren Ha
CobBera Ha nupeKkTopuTe € u3dpan r-H Maptun OHebepr, KOHTO npean ToBa e 6w wieH Ha CbBeTa Ha
JUpeKTopuTe. 3aIMyeH e KaTo wieH Ha ChBeTa Ha nupekropure r-H Kpuctusaa Bumep.

22 (iii). Hozosop 3a oucmpubyyus na npodyxma Red Bull@Energy Drink

[Noamucan e norosop, chriacHo koito Jlesun EAJl npunoOuBa N3KIFOYUTENHO MPABO Ja AUCTPUOYTHPA
NIPOAYKTa Ha TEPUTOpUATa Ha bbirapus, kouto JpyXecTBOTO KylyBa M IpOJaBa OT CBOE UME U 3a
cobcTBeHa cMeTKa. J[pyXKeCTBOTO Cce € aHTraXupaso 4ype3 COOCTBEHa IUCTPHOYTOPCKa OpraHHM3aIlus C
KBaJM(UIMPaH TIEPCOHAN Ja pa3npocTpansBa npoaykra. JloroBopst e B cuia ot 01 sHyapu 2007 r.
KaTO CPOKBT Ha My € HEOIPEIEIIEH.
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23. Konuecus 3a MuHepaina Boaa

HpyxectBoTo € cTpaHa 1o gorosop ot 14.04.1999 r. 3a npenocraBsiHe Ha KOHIIECHs 32 MUHEpAIHA BOJA
or cogax Ne 5 nHa wnaxommme JleBuH. JloroBopbT e ckimrodeH Mexny PemyOnuka Benrapus,
mpeacTaBisiBaHa oT MwuHucThpa Ha okonHata cpema u BoauTe (Konmement) u Jleeun OOJl —
(Konuecuonep). CpokbT Ha 0roBopa € 15 romiHu, CYMTaHO OT JaTaTa Ha MOIHUCBaHe OT CTPaHMTE.

JIpy’KeCTBOTO € HOCHTENI Ha 0COOCHO MPaBO Ha MOJI3BaHe BHPXY MUHEpAIHA BOAa OT Haxoxwiie JleBuH,
KOETO € C HAI[MOHAJIHO 3HAYE€HHE W € Pa3lONOKEHO Ha TepuTopusTa Ha oburuHa JlesuH. Haxomumie
JleBUH € M3KJIIOUUTENHA JIbpKaBHA COOCTBEHOCT, a akTuBHTe Ha CoHmax Ne5 ca myOjaudHA IbpiKaBHA
COOCTBEHOCT

KoHniecnonepbT uMa npaBo Ja j00MBa M M3MOJI3Ba MHUHEpaliHaTa BOAa OT Haxonuimle J[eBWH, cCOHmax
No5—00eKT Ha KOHIIECHATA, KATO MPUI00MBA:

e [IpaBo Ha COOCTBEHOCT BHPXY JOOUTOTO KOJIMYECTBO MHHEPATHATA BOJAA B pAMKHTE Ha pa3peIlcHHs
pa3smep 10 90,000 ky0. M. TOJUIITHO TIPH CPESTHOTOMIIEH 1eOuT 3.83 11./cek.;

° HpaBo Ha NOJI3BAHC BHPXY }106I/ITOTO KOJIMYCCTBO MUHEpAJIHA BOJIa 3a 6}7TI/IJ'II/IpaHe;

e JIpaBo 1a mon3Ba BBB BPb3Ka C KOHIECHATA U3TPAJICHHS eKCIUIOATallIOHEH BOJOM3TOYHHUK - COHAAXK
Ne5 u cbopbkeHUsITA My.

,ley)KCCTBOTO CC 3abJKaBa 110 J0roBopa 3a KOHIECHUA:

e Jla He M3JM3a M3BBH PAMKHUTE Ha pa3pelieHus JUMHUT 3a JOOMB HAa MUHEpaHa BOJa, KaTo B Ciydail
Ha MPEeBHILICHUE Ce IbJDKU HeYCTOMKa,;

e [EsxerogHo na mnpenocTaBs Ha KOHIEIEHTa 3a OJOOpsiBAaHE M Ja W3NBJIHSABAa IIporpama 3a
CAaHUTAPHOTEXHUYECKH MEPONPUATHS Ha OOOpyIBaHETO M MOJAPBKKA Ha BOJOU3TOYHHKA,
MOHHMTOPHHT Ha MUHEpAJIHATa BOJA U ClIa3BaHE Ha OXPAHUTEIHUS PEXHUM Ha HAXOAUILETO;

e Jla u3NbJIHABA IIPOrpama 3a OXpaHa U MOHUTOPHHI Ha MHUHEpaJIHaTa BOJA;

Ja u3BBpIIM HEOOXOAMMHUTE NEHHOCTH 3a CBOS CMETKA 3a YTBBP)KAABaHE Ha EKCIUIOATAL[MOHHUTE
pecypcy Ha HaXOMILETO;

e Jla mpenane Ha KOHLEICHTA IIPH IPEKpaTsABaHE Ha KOHLECHATA COHAAX No5 M ChOPBIKEHHATA MY B
U3MPABHO U JIEUCTBAIO ChCTOSIHUE.

Konyecuonno ev3nacpascoenue

B wusnmbiaHeHne Ha goroBopa 3a KoHIECHs, JIpy)KecTBOTO 3amiaiia TOAMIIHO KOHIIECHOHHO
BB3HATPAXKICHHUE, KOCTO € ONpeAeNieHO Ha 0a3ara Ha M3IIOJI3BAHOTO KOJIMYECTBO MHUHEpAJHA BOAA HPH
eIUHUYHA CTOMHOCT 32 1 Ky0.M. paBeH Ha JieBOBaTa PaBHOCTOMHOCT Ha 2.5 WI.J. MO Kypc Ha JICHS Ha
IUIAIIAHETO, HO He-TIo-Manko oT 2.5% OT HEeTHUTE NpPUXOOW OT KOHILIECHOHHA MAEHHOCT, KaTo
MHUHHUMAITHOTO I'O/I.KOHLIECHOHHO Bb3HATPAXKICHHE Ce OMpeiels BbpXY He-1o-Manko or58,000 ky0.Mm.

Tapanyuu no doeosopa 3a kKonyecus

1) JpyXecTBOTO TOMIBPXKA MAapWYHA TapaHIWs 3a HM3ITBIHCHHE Ha 3aJb/DKCHUATA 33 IUTAIlaHe Ha
KOHIIECHOHHO BB3HATPaXKACHHE, KOSATO € OIpenelieHa B pa3Mep Y4 OT TOAWIIHOTO KOHIIECHOHHO
BB3HATPAXKICHHE 32 MPEIXOAHATa ToANHA (BIK ChINO Oenexka 13).

2) pyecTBOTO MOAIbpIKA MAapUYHa TapaHIysl CBBP3aHA C M3IBJIHEHHE HA 3aJb/DKCHHETO MY IO
onasBaHe Ha MHHEpaJHAaTa BOJAa M HAXOIMILETO OT M3TOINABaHE M 3aMbpcsiBaHe. 3a obe3reyaBaHe
W3IBIIHEHUETO HA 33IbJDKEHUSTA, CBBP3aHH C ONa3BaHE OT W3TOLIABaHE HA HAXOAMILETO M 3aMbpCSIBaHE
Ha MHUHEpaJHaTa BOJa M 3€MHHTE He/Ipa, KOHIIECHOHEPHT OTKPUBA CIICHHAIHA OaHKOBA CMETKA, KBAETO
ce OTYMCIIABA BCSIKO TPUMECEUHE 3a IENHs CPOK Ha KoHIecwuaATa cyma = 10% oT IBIDKHMOTO 3a CpoKa
KOHIIECHOHHO BB3HarpaxkJaeHne (BIK cbhmio Oenexka 13). [IpyxecTBOTO MMa MpaBO Ja W3BBHPIIBA 32
CMETKa Ha Te3W CpeICTBa IOKyNKa Ha o0OpyaBaHe, MOAMSHAa W MOJCPHU3AaLUUs Ha JOOMBHHUTE H
OTBEeXIAILIN ChOPBIKEHUS 32 COHIaX Ne5 cien mpeiBapUTeNTHO ChITTaCyBaHe ¢ KOHIEICHTA.
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23. Konuecns 3a MuHepa/iHa Boia (IIPOABJIKEHHE)

Heycmoiiku no konyecuonnusi 002060p

3a HempaBWJIHA eKCIIoaTalusl Ha BOJAOM3TOUHMKA [[pykecTBOTO 3aruiaiia HeycTolka B pasMep 25% ot
TOJMITHOTO KOHIICCHOHHO Bh3HATPAKICHHUE.

24, Oo0sicHeHHe Ha NpeMuHaBaHeTO KbM MC®O

KakTo e omoBecTeHO B 3HAYMMa CYETOBOJHA MOJUTHKA (), TO3M HEKOHCOJIMAUPAH TOJUIICH (PHHAHCOB
OTYET € ChCTAaBEH B CHOTBETCTBUC C HM3HMCKBaHMATA Ha MexayHaponuute CraHmapTd 3a (UHAHCOBO
oryutane (MC®O), mpueru or Komwmcusta Ha EBponeiickus cwro3. [IpencraBeHHTe 3HAYUMU
CYETOBOJIHU ITOJIUTHKH, ONIOBECTCHU B OeexKH (a) — (p) ca MPUIOKEHH MPU U3TOTBIHE Ha (PMHAHCOBUS
OTYeT 3a roguHara npukiarouBamia Ha 31 gekemBpu 2006 r., KaKTO U NPU NPEJICTABSHE HA CPABHUTEIIHATA
nHdopmanus kbM 31 nexkemspu 2005 1. u Ha HavanHuTe O6anancu kbM 01 stHyapu 2005 1. [Ipu usroTssiHe
HAa HavajgHWTe OanaHcu TpaHchopmupanu cbriaacio MCDO, JIpyXKecTBOTO € KOPUTHUPAIIO
uH(pOpMaIusITa BbB (PUHAHCOBHSI OTYET ChCTABEH CBHIVIACHO JCHCTBAIIOTO OBJITapCKO 3aKOHOMATEICTBO.
OosicHenne kak npemMuHaBaneTo kbM MC®PO e noBnusiiio Ha PUHAHCOBOTO ChCTOSHUE U PE3YJITATHTE OT
JEWHOCTTA € TPEJICTABEHO MO-/10Jy, KAKTO U B MPHIOKEHUTE OCTEHKH.
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24 (a). IIpensuncienue Ha Gajganca npu npemunasane kbM MCPO

31 EdekT mpu 31 nexemMBpH
JIeKeMBPH peMUHaBaHe 110 2005
2005 MC®O

B xunsou nesa Bex. HCC MC®O
AKTUBH
Nmotu, MammHu, CbOPBKEHUS U 24 (B), (Vi) 5,230 7,045 12,275
obopyaBaHe
Hemarepuanuu akTuBu 10 44 540 584
WuBectunuu 24 (6) 56 3) 53
O6ma cymMa Ha HeTeKyIHTe 5,330 7,582 12,912
AKTHBH
MartepuaaHu 3anacu 1,827 - 1,827
TBHProBCKH U IPYTU B3eMaHHUS 24 (8), (V) 1,600 (5) 1,595
B3emaHust OT CBbp3aHU JIHIA 983 - 983
[TapuuHu cpencrBa W NapUYHH 24 (6) 523 47 476
€KBHUBAJICHTHU
[Mpennnamanus 24 (»), (i) 63 (40) 23
Ofma cymMa Ha TeKylIuTe 4,996 (92) 4,904
AKTHBHU
O0mo akTuBN 10,326 7,490 17,816
Kanuras u pesepBu
AXIMOHEpEH KaIuTal 56 - 56
PesepBu 24 (n) 1,315 6,977 8,292
Hartpynana nedan6a 24 (1) 292 498 790
Odma cyma Ha Kanuraja M 1,663 7,475 9,138
pe3epBu
3aanaKeHns
Bampokenns 3a obesmerenus Ha 24 (B), (V) - 32 32
HAETH JIUIA [TPU ICHCHOHUPaHe
JIuxBeHM 3aeMU U KPEAUTH 24 (B), (i) 4,441 (10) 4,431
Benuko ABJITOCPOYHHU 4,441 22 4,463
3aabJIKEHUS
3aabpmKeHNs 3a 00€3IEeTEHns] Ha - - -
HAETH JIUIA [TPH TCHCHOHUPaHe
JIuxBeHM 3aeMU M KPEAUTH 24 (B), (i) 1,685 (30) 1,655
3abIDKEHUST KbM CBBP3aHH JIHIA 349 - 349
TBproBeku u ApyrTy 3axbivkenns 24 (), (iii) 2,188 23 2,211
O6ma cyma Ha 4,222 (7) 4,215
KPATKOCPOYHHUTE 3abJIKEHUS
O0110 3aAbJKEHU 8,663 15 8,678
OO0110 KANUTAJ U NACHBH 10,326 7,490 17,816
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24 (0). Pexunacudpuxanum B 6ananca

[Ipn npemunaBanero kbM MC®PO ca HampaBeHH pekinacuUKanuu B OajaHca ChCTaBeH KbM 31
nekemBpu 2005 1. c oriex ChIOCTaBUMOCT Ha IpefcTaBeHaTa WH(OpMAnus ¥ IIOCIEZO0BATEIHO

MpuJiaraHe Ha CYETOBOJIHUTE MOJIUTUKH chriiacHo MCDO.

HW3BBpIueHnTe peKnacu(puKaIyy ca IpeICcTaBeH! M0-0Iy:

Crarus

B xunsou nesa

HNuBecTunmu
HuBectunus B Postn ['pyn OO/

TBHproecku u APYru B3eMaHUsl
HuBectunus B Postn ['pyn OO/

[NapaHuus Mo M3MBJIHEHHE HA 3aJBJDKEHHETO IO Ola3BaHe Ha
HAXOAMIIETO HAa MHHEpalHa BOAa OT M3TOLIABAHE U
3aMbpCSIBaHE

Hapnq}m CpeacTBa U NAPUIHU €EKBUBAJICHTH

TapaHis M0 U3IbIIHEHNE HA 33IbJDKEHHETO 110 OMa3BaHe Ha
HaXOJAUIIETO HA MUHEpaJIHA BOZA OT U3TOLIABAHE U
3aMbpCsABaHe

24 (B). Jpyru 0ajJaHCOBU KOPEKIUH

bea.

24 (a)

24 (8), (v)

24 (a)

24 (), (i) Enumunupane na nuxeu no 0o2osopu 3a punancos nusune

Edext npn
npemuHaBane no MC®O

®)

®)

47

50

(47)

(47)

ITpu npemunaBaneTo kbM MC®O € U3BBPIICHO ENMMHHUPAHE HA JIMXBUTE JBKUMM 32 LIENUS CPOK 110
JIM3MHTOBUTE JIOTOBOPH, KOUTO ca OWIM NPEICTaBEHH BHB (DMHAHCOBHS OTYET CHCTaBEH CBIVIACHO
HALMOHAJHOTO CYETOBOJHO 3aKOHOAATENIICTBO KaToO pa3Xodu 3a OBJACIIM NEepHOOH M CHOTBETHO
3aIbJDKEHUATAa 10 (MHAHCOB JIM3MHI ca OTpa3sBaju OpyTHaTa HHBecTHUHA 1o porosopute. C
eMMMHUHUpaHe Ha CyMaTa Ha IBJDKMMHTE JIMXBHU IO JOTOBOPHTE 32 (DMHAHCOB JIM3MHT, 3aJBbJDKCHUATA B
OanaHca ca NPEICTaBEHU ChC CyMa CHOTBETCTBYBAllla HAa CTOMHOCTTa HA MUHUMAIHHUTE JIM3HHTOBU

TIalaHuA.

CraTus

B xunaou nesa
Hpeamiamanus

JIuxBu 1o 10roBopH 3a (PUHAHCOB JTM3HMHT MPEACTABEHH KaTO
pasxou 3a ObIenIH epuoIu

JBbJArocpoyHU JUXBEHH 32€MH H KPEIUTH
3abIDKEHAS TIO IOTOBOPH 33 (PUHAHCOB JTU3UHT

JIuXBeHHU 3aeMHU U KpeIuTH
3abIDKEHHS 110 IOTOBOPH 32 (DMHAHCOB JIM3UHT

beu.

24 (a)

24 (a)

24 (a)

Edexr npu
npemuHaBane no MC®O

(40)

(40)

(10)

(10)

(30)

(30)
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24 (), (ii) Kopexyuu cevpsanu c oyenka na 6b3cmanogumMama cmouHOCH HA 83eMAHUAMA

IIpu npemunaBanero kbM MCO®O e u3BbpIlIEHa OlIEHKA Ha BH3CTAHOBMMATa CTOMHOCT Ha B3€MaHUs, B
pe3yaTaT Ha KOETO ca OTIIHCAHU B3eMaHHS Ha CTOMHOCT 9 Xmi.JieBa. ChIO Taka OOHYCHTE M3ILIAIIAHU
Ha KJIMCHTH 3a PEeaH3UpPAHUTE OT TAX MPOJAKOH Mpe3 Mecell ICKEMBPH ca OFIIH OTPa3eHU B HaMaJICHHE
Ha npuxonute 3a Mecell siHyapu 2006 r. BMecTo 3a aekemBpH 2005 r.

[To-gony ca mpeacTaBeHu ropecioMeHaTuTe epekTr BhpXy OajaHca Ha ThPTOBCKHU H JPYTH B3CMaHUS:

Cratns ot 6anaHca Beu. Edext npn
npemuHaane no MC®O

B xunsou nesa

Tbproecku u Apyru B3eMaHust

OtmucBaHe Ha B3eMaHHMs 24 (8), (V) 9)
BoHycu Ha KIHEHTH 3a MPOIaXOU peau3upanu Mecell iekempu 24 (B), (V) (46)
2005 r.

24 (8), (v) (54)
24 (B), (iii) Kopexyust no Hauucis8ane Ha COYUAIHU OCUZYPOBKU 8bPXY 3A0BINHCEHUSL KbM

nepconaiia no Heu3noji3ear niamex 200ueH omnycKk

ITpu npemunaBaneTo kbM MCPO € U3BBPIICHO H3YUCICHNE U HAYUCIICHHE Ha COLIMATHU OCUTYPOBKH
BBPXY 3aJbJDKEHHUS KbM MEepCOHAJa 0 HEM3IOA3BaH IUIaTeH TOIUILIEH OTIIYCK B pa3Mep Ha 23 Xui.JieBa.

24 (B), (iv) Hauucnenue na 3a0vioicenus 3a obesujemeHuss npu neHCUOHUPaHe

Ilpn cbcraBsHe Ha (PUHAHCOBHUTE OTYETH ChIIacHO M3uckBaHusATa Ha HCC He e Omia M3BbpIIBaHA
OLCHKA M CBHOTBETHO HAYMCICHWE Ha 3aIbDKEHHMs 3a o0e3IleTeHus 3a meHcuoHupane. Ilpu
npemuHaBaHeTo kbM MCODO ca W3BBPIIEHH aKTIOEPCKH HM3YMCICHHS HAa HACTOSIIATa CTOWHOCT Ha
3aBJDKEHHETO 32 M3IUIAIlaHe Ha OO0e3IIeTeHHs 3a ICHCHOHMpPaHE M CBHOTBETHO Ca HalpaBeHH
HAYUCIICHUSI.

Hacmoawa cmoiinocm Ha 3a0v1iicenue usniaujane Ha oepunupanu 00xoou npu
neHCUONHUpAane no 8b3PACH U CIAXHC

B xunaou nesa 2005

Hacrosimia croifHOCT Ha 3aabmKeHneTo KpM 1 ssHyapu 2005 ronuHa -
Pasxon 3a muxBu -
Pasxon 3a Teky crax 22
[Tewanba oT chKpameHus -
AKTIOEPCKH TIeuanon -
Wzmnarenn obe3mieTeHUs Ha IeHCHOHUpPaHu nuia mnpe3 2005 roxuHa -
Hacrosima croifHOCT Ha 3aabmkerneTo KpM 31 gekemBpu 2005 roxuHa 22

Hacmo;mm CmoiiHOCI Ha 3a0b1JiceHue usnaauiane Ha 0oxoou npu
neHcuoHupamne no bonecm

Hacrosma croifHOCT Ha 3aabmKeHneTo KbM 1 sHyapu 2005 roguaa -
Pasxop 3a nmuxsu -

Pasxon 3a TekyI crax 10
AKTIOEPCKH 3aryon -
[Tewanba oT chKkpamIeHus -

Wzmnarenn obe3meTeHus Ha IEHCHOHUpaHu nura mpe3 2005 roauaa -
Hacrosima croifHOCT Ha 3aabmkerneTo KpM 31 gekemBpu 2005 roxuHa 10

3aovascenue 3a ode3uiemenun npu neHCUOHUpPane 32
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24 (B), (V) Edbexmu umawgu enusnue npu onpedensine na oyeHKama na mvp2o8cKu U Opyeu

e3emanus 6 oanarnca kom 31 oexemepu 2005 2.

Cratns ot danaHca Beu. EdexT npn
npemuHaBane no MC®O

B xunsou nesa
THProBecKU U IPYru B3eMaHUs
Nusecturus B Posut ['pyn OO/] 24 (0) 3
lapaHius Mo M3MBbIHEHHUE HA 3aBIDKEHHETO TI0 OfMa3BaHe Ha
HAXOMHUIIIETO HAa MHHEpaJHa BOAa OT U3TOIIABaHE W
3aMbpCsIBaHe 24 (0) 47
OTmucBaHe HAa B3eMaHMs 24 (), (ii) C)]
BoHycn Ha KiMeHTH 3a TpojaxOu peanusupaHn Mecel 24 (), (ii) (46)
nexemBpu 2005 T.

24 (a) ©)
24 (B), (vi) Kopexyuu, kacaewu oyenka Ha umomu, MAWUHY, CbOPbICEHUs U 000pyO8ane
Crarus ot 6anaHca Be. EdexT npu

npemuHaBane no MC®O

B xunaou nesa
HWmorn, MalunHu, chOPbKEHUs U 000pyABaHe
[Tpu3HaTH KaTO aKTUBM IUCIEHCEPH U XJIaIMIHU BUTPHHH, 9 130
KOMTO ca OMJIM OTYETEHH KaTO TEKYI pa3xoJ B neprona 1o 31
nexeMmBpH 2004 1. chIriIacHO HAIIMOHATHOTO 3aKOHOAATEIICTBO
AMopTH3alusl Ha TPU3HATH KAaTO AaKTHBH UCIICHCEPH | 9 (8)
XJIAJIWITHA BUTPUHH 3a niepuofa 10 31 nexemBpu 2004 1.
[lpusHat OBATOTpaiiHM aKTHBU, KOUTO ca OWIM OTYETEHU 9 99
KaTo TeKymll pasxon B mepuoma mo 31 mekemBpu 2004 r.
CBITIACHO HALMOHAIHOTO 3aKOHOZATENICTBO
[lpu3HaTH KaTto akTUBH AUCIICHCEPU M XJIAAWIHH BHTPUHH, 9 412
KOHTO ca OWIM OT4eTeHH KaTo Tekym pasxom B 2005 r.
CBITIACHO HAMOHAIHOTO 3aKOHO/IATEJICTBO
AMopTH3aNus Ha IPU3HATH IBITOTpaiiHu akTueH 3a 2005 T. 9 (38)
IIpeouenka npu npemuHaBane kbM MC®DO p0 “ycnoBHO 9 6,614
orpeeneHa” ICTOPHYECKa CTOMHOCT
OGesnenka mpu mnpeMuHaBane kbM MC®O 1m0 “ycioBHO 9 (164)
orpeeneHa” ICTOPHYECKa CTOMHOCT

24 (a) 7,045
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24 (r). EdexTn Ha npem3yucIeHHATA BbPXY HATpPyNmaHaTa HepasmpejaejeHa mevanda kpm 31
aexemBpu 2005 ronuna npu npemuHasane no MCOO

B xunsou nesa

Pexnacuguiupane or pe3epBy Ha MPEOTCTHIICH
JMaHbK 3a mepuoja 1o 31 gexkemspu 2004 1. (KbIETO €
OWJI OTYUTAH CHIVIACHO HAIIMOHATHOTO
3aKOHOJATENICTBO) U OTHACSIHE KaTo Hepas3mpeeeHa
revasoa

[IpusHatu cropbxenus koM 01 sHyapu 2005 T,
KOHMTO ChITIACHO HAlIMOHAIIHOTO 3aKOHOJATEJICTBO ca
OWJIM OTYCTEHU KaTO Pa3XoJ]

HaTtpynana amopTu3anust Ha IpU3HATH ChbOPBKEHU
kbM 01 stHyapu 2005 1.

OO0 edexTn BEPXY HepasInpeeseHa neqanda KbM
01 sauryapu 2005 T.

[IpuzHatu cropbxenus mpe3 2005 1., KOUTO CHITIACHO
HALMOHAJIHOTO 3aKOHOAATENICTBO Ca OMIIN OTYETEHH
KaTo Pa3Xxoz

AMopTH3anys Ha IPU3HATU ChOpBkeHHs 3a 2005 .

Ooe3nenka npu npemuHaBane kbM MCDO 10
”yCIIOBHO OTIpe/ieneHa’” HCTOPHYEeCcKa CTOMHOCT

OOe31ieTenys 3a IEHCHOHUPaHe
OTnricBaHe HA B3eMaHUA

BoHycHu Ha KIMEHTH 3a MPOJaKOU peau3upanu
Mecen gekemBpu 2005 T.

Hauncnenn ocurypoBku BbpXY 3abIKCHUS 32
HEW3IIOI3BaH IIATEH TOAMIIEH OTITYCK

CropHO Ha mpeoTcThIleH naHbk 3a 2005 ., KOHTO
CBITIACHO HAMOHAIHOTO 3aKOHOAATENICTBO € OHII
OTYETEH KaTo Pa3XoJl 3a JaHBK Iedaydoa cperry
pesepBu

006110 edexTr Ipu MPEH3INCICHNE HA TEKyIa
negan6a 3a 2005 r.

OO0mo edexTH BBPXY CAIJOTO HA HEpasmpenesieHa
meganba keM 31 gekemBpu 2005 r

bea.

24 (B), (vi)

24 (B), (vi)

OTyer 3a
IIPOMEHUTE B
KaIiTaia

24 (B), (vi)

24 (B), (vi)

24 (B), (vi)

24 (B), (iv)

24 (), (ii)
24 (), (ii)

24 (B), (iii)

Ortuer 3a
MIPOMCHUTE B
Kamurana

HCC Edexr npu

MpeMUHABaHE
o MC®O
146

229

®)

MC®O

394 367

761

412

(38)

(164)

(32)
)

(46)

(23)

31

114 131

245

292 498

790

36



Hesun EAJ]

Hexonconuoupan eoouwen gunarncos omuem xom 31 oexemepu 2006 e.
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24 (n). Edextn Ha npeuszumncieHusita BbpXy pe3epBu kbM 31 nexemBpu 2005 roagmna mnpum
npemuHasane no MC®O

B xunsou nesa Bex. HCC EdekT mpu MC®O
MpeMUHABaHE
o MC®O
Pexnacuguiupane otr pe3epBy Ha MPEOTCTHIICH
JnaHbK 3a nepuona 1o 31 aexemBpu 2004 r. (kbaeTo e

OWJI OTYUTAH CHIVIACHO HALIMOHAIHOTO Oruer 3a

IIPOMEHUTE (146)
3aKOHOJATEJICTBO) U OTYUTAHE KATO HepasmpenesicHa p
Heuanta B KamuTaja
Pexnacuguimpane oT pe3epBy Ha MPEOTCTHIICH
na"bpk 3a 2005 T., KOHMTO ChINIACHO HALIMOHAITHOTO
3aKOHOATEJICTBO € OMJI OTUCTCH KaTO Pa3Xo[ 3a

24(r) (31)

JIAHBK Tedanda cpelry pe3epBu
IIpeonienka Ha  UMOTH,MAlIUHU,CHOPBHKEHUS U

obopynBane mnpu npemuHaBane kbM MCDO 1o 9 6,614
”YCIIOBHO OMpeieNieHa” UCTOpUYecKa CTOMHOCT

IIpeonieHka Ha HEMATEpUAIIHA AKTUBH IIPU

npemuHaBaHe kbM MC®O 10 “ycnoBHO omnperneneHa’” 10 540
HACTOpUYECKA CTOMHOCT
OO610 edeKkTH BbpXy HepasnpeaeIeHa nedanda KbM 24(a) 1,315 6,977 8,292

01 sayapu 2005 T.

25. Dbu3zHec KoMOMHauusi, O0OXBalalla JAPY’KeCTBO-MalKa, KOETO 3aeJHO C OTYUTALIOTO ce
JPY?KEeCTBO €a MO 001 KOHTPOJI

Ha 16 mapt 2006 r. e ydupeneHo TeproBcko npyxkectBo Yuur Exymru [lesun EOOJl c xamwmram 5
XHJI.JIEBA, KOETO € BIIMCAHO ChC ChAeOHO pertenue 548/ 6 toun 2006 1. Ha CMONISTHCKH OKPBKEH ChJl KaTO
enHonn4eH coOcTBeHUK Ha kanuTana Ha Jlesun EAJl. Yunr Exyurn Jlesun EOO/] e ckirouunsio qoropop
3a moemane Ha 3anbipkeHus oT 11 romm 2006 T. ¢ KOWTO OPYKECTBOTO CTaBa HOB 3aeMaTell IIo
MIPUOPUTETEH JOroBop 3a 3aeM Mexnay JesuH beraimrynrc I'm6X u Paiidaiizen Llentpanbank
Ocrepaiix Axtuenresemmadrt - ABCTpUS M MEIaHWH JOTOBOp 3a 3aeM Mexnay [esun beraitmurynrc
I'm6X n Axkcemrsn Uctepa KOpen Kemuren Ei bu (3a ycnmoBusra mo 3aemute Bk Oenexka 18). Cbe
cpaebHo pemenne Ne 3 ot 15 cenrremBpu 2006 T. ca BIHcaHU 3aJI03U Ha ISUTOBETE B KalWTalla Ha Y HHT
Exynru [lesua EOO/] B moi3a Ha TOPECTIOMEHATHTE KPEIUTOPH.

Ha 21 ngexemBpu 2006 T e CKITIOYEH OKOHYATENeH NOTOBOp 3a BimBaHe Mexny JlesnH EAJl u YuaT
Exyntn Hdesurn EOO/l, cprimacHo KoiTto € u3BbpmieHo BiuBaHe Ha YwHr Exyntnn Jlesun EOO]]
(mpyxecTBo-Maiika, BinmBamo ce napyxkectBo) B Jleemn EA]J[ (mpimepHO Apy»XKecTBO, MpHUEMAIIO
npyxectBo). EnHommuen cobcTBeHWk Ha Kamurama Ha YuHr Exyutn Jlesun EOOJl e JleBun
Beraitmuryarc I'm6X. Exnonmuen cobcrBenuk Ha karmmrana Ha [leur EAJl e Yunr Exynrn JleBuH
EOO/] T.e nBere mpykecTBa ca 1mox KOHTPOJIA Ha €qHO M chIno june - desuH beraitmuryarc ['M6X. C
TpaHsakiuarta no BiuBaHe Ha YuHr Exyurm [Jlesun EOO/] B lesun EAJ] ce panmonammsmpa
CTpYKTypaTa Ha COOCTBEHOCTTa B HMKOHOMHYECKaTa Tpyma. B pe3ynraT Ha BIMBAHETO BCHYKU
cpimectByBamy akiwn Ha J{esun EAJ] ce mpumobuBar ot JleBun EAJ] u ce obe3cmiBat, KaTo B CHIIOTO
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25. DbBu3Hec KoMOMHaUusi, 00XBaIamia APY’KeCTBO-MalKa, KOETO 3aeJHO C OTYUTALIOTO ce
JAPYAeCTBO €a Mo/ 0011 KOHTPOJ, (IPOAbJIKEHHE)

BpeMe Ca W3JaJCHH HOBHM aKIMKM OT KamuTaja Ha J[eBMH CHOTBETCTBYBAIld Ha OICHCHATA YHCTa
CTOMHOCT Ha UMYIIECTBOTO B pa3mep Ha 13,700 xmmn.iieBa. Che cbaedHO pemienne Ne2/03 sayapu 2007 T
Ha CMOJISIHCKH OKPBXKEH ChJ € BnucaHo BiauBaHeTo Ha YuHr Exyutu Jlesun EOO/] B lesun EAJl u
npomsHa Ha kanurtaia Ha [esun EAJ] ot 55, 600 nea Ha 13,700 xmi.JieBa, KakTO M 00C3CHIBAHE Ha
chinecTByBaImuTe 5,560 Opost axiuu (¢ HomuHAN 10 JieBa BCsKa).

He3aBucumo ve TpaH3zakuusaTa MO BIWBaHE € perucrpupana B cbia npe3 2007 romuwHa, cTpaHUTE IO
OKOHYAaTeJIHUS JIOrOBOp 3a BiMBaHe ca npeaBuanu 31 gekeMmBpu 2006 ronuHa KaTo Aara, Ha KOSTO 3a
CYETOBOJIHHU 1I€JIM ACHCTBUSTA Ha BIMBAIIOTO CE APYKECTBO CE€ CYUTAT 3a W3BBPIICHU OT MPUEMAIIOTO
npyxectBo. IIpy BIMBaHETO HE ca M3BHPIIBAHU M3PABHHUTENHH IUIALIAHUS. AKTUBUTE M MACHBUTE I10
3axmounTenHus puHancoB otueT Ha YuHr Exyutu [esun EOO/] cberaBen kbM 31 aekemspu 2006 r. ca
BKJIIOUYEHH B HEKOHCONMIMpaHusi roauuieH ¢uHaHcoB order Ha Jlesun EAJl npu cwOmonaBaHe Ha
MOMIX0/1a, TAKa KAaTO € MPEICTABeH B 3HAUYMMa CUCTOBOJIHA MOJUTHKA (k), (ii) OT TO3M (MHAHCOB OTYET.

Crennure uneHTUQUIUPAHA aKTUBU M TIACUBH Ca BKJIFOUSHN B HEKOHCONIMIMpaHus OaiaHc Ha JleBuH
EA]I B pe3ynTaT Ha TpaH3aKLUATA 10 BIUBAaHE:

B xunaou nesa ben. CrpaBeyiiBa CTOMHOCT Ha MPU3HATH
AKTHUBH U MMaCUBU IIPU BIIMBAHC Ha Yunr
Exyntu lesun EOO/ B
Jeun EAJ]
WuBectumus B 1biepHo ApyxectBo JleBun Posn 11 567
EAJT
IMTapuyHu cpeacTBa U eKBUBAJICHTH 8
3a1bKEHHS 110 MET[AHHH JTOTOBOP 33 3aEM C 18 (9,779)
AxcemrsH UerspH IOpsn Kenutsa Eit bu
3a1BDKEHUS 10 TIPHOPUTETEH TOrOBOP 38 3aeM 32 18 (11,299)
npunobusane ¢ Paiidaiizen LlenTpanoank
Octepaiix Axruenresenmadr - ABCTpus
3agsmkenns mo 3aeM ot Copasust Exynrn ['m6X 15 (978)
Bagsmkenns koM Jesun EAJ] 3a BpeMeHHO (567)
nonydeHa (pMHaHCOBA MOMOII (€TMMHUHHUPAHH Ca
cpeiy B3emanus B Oananca Ha Jlesun EAJ] npu
BJIMBAHETO)
TBProBCKH 38 IbIKECHUS 3)
HeTHr vaeHTHOUIMPYEMH aKTHBH U TTACHBH (22,051)
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26. MesxnyHapoanu ctanaaptu 3a ¢gunancoBo oruntane (MC®O) u passicuenust (KPMCPO),
KOHTO OIle He €A B CWJIA KbM 0a1aHCcOBaTa JaTa

e MC®O 7 Qunancosu uncmpymenmu. onogecmsasare (6 cuna om I suyapu 2007 2.). CTaHmapThbT
IIIe U3KUCKBA MTOJPOOHU OMOBECTSABAHUS OTHOCHO 3HAYMMU ()MHAHCOBH WHCTPYMEHTH CBBP3aHH C
(uHaHCOBATA TIO3UIMS U NPEACTABSHE HA JPY)KECTBOTO, KAKTO M KOJUYECTBCHH U KAYCCTBCHH
OITOBECTSABAHUS OTHOCHO CBHIITHOCTTA M HUBO Ha pHUCKa. [Ipy)KeCTBOTO CUUTA, Y€ 3HAUUTCITHUTE
JIOITBJTHUTETHA OIOBECTSBAHMUS, KOUTO CE M3MCKBAT III€ UMAT OTHOIICHWE KbM HETOBHUTE IICIH,
TTOJIUTHKHY U TPOLICCH 32 YIIPaBJICHUE HAa (PMHAHCOBUS PHUCK.

e MC®O 8 Onepamusnu ceemenmu (6 cuna om 1 smyapu 2007). CTaHDApThT H3KCKBA,
OTOBECTSIBAaHE Ha CErMEHTH Ha 0a3a Ha KOMIIOHEHTH Ha JPYXECTBOTO, KOUTO PBHKOBOJCTBOTO
HaOJII0/1aBa NpY B3eMaHe Ha OIepaTUBHU penieHus. OnepaTuBHUTE CETMEHTH Ca KOMITOHEHTH OT
JpYXKECTBOTO, 3a KOMTO € HaJM4yHa caMocTosiTenHa (UHAHCOBa HH(pOPMALMs, KOITO ce
nperiexaa IMEepUuoJUIHO OT JIMIE C PHKOBOAHM (YHKIMHM TNpPU B3E€MaHE Ha OIEPAaTHBHU
peLIeHus, IPU NpeleHKa KakK Ja ce pa3npelessiT pECYpCUTE U MPH OIIEHKA Ha MPEACTaBSIHETO).
HpyxectBoTo cuuta, ye MCPO 8 He ce oTHACH 3a onepanuure Ha J{pyxKecTBOTO.

e [lpomsna Ha MCC [ Ilpedcmassane na gunancosu omuemu (6 cuna om 1 ssnyapu 2007). Karo
JIOITBTHATEITHA IPOMSsTHA, Bb3HUKBaIa 0T MCDO 7 (Bux no-rope), CTaHAapTHT 1€ U3UCKBA T10-
IIUPOKO OTOBECTsBaHE Ha Kamurtana Ha JIpykectBoTo. Ta3u MpoMsHA IIe M3UCKBA 3HAUHUTEITHO
HO-IITHPOKO OTMOBECTSBAHE 110 OTHONICHHUE HA KaUTAIoBaTa CTPYKTypa Ha J{py»KecTBoTO.

e KPMC®O 7 Ipunacane na nooxod 3a npeusuucienus cveiacho MCC 29 ®unancoso
omuumane npu CEPLXUHGAAYUOHHU UKOHOMUKU (8 CULA 30 OOUWHU nepuodu 3anousawu om 1
mapm 2006 2.) Pa3zsicHeHHETO ChObpXa HACOKM 3a TOBa KaK JPYXECTBOTO OM MOTJIO Oa
Kopurupa coute (uHaHcoBu otdyetd cbriacHo MCC 29 npe3 mbpBarta rojiuHa, Ipe3 KOITO
YCTaHOBH  CBILIECTBYBAHETO Ha XHIEpHHGIANMs B HKOHOMHKAaTa Ha (yHKIMOHAIHATa CH
Baiyta. JlpyxxectBoro cunrta, ue KPMCOO 7 He ce oTHacs 3a onepanunre My.

o  KPMC®O 8 Obxeam na MCDO 2 (s cuna 3a 200uwnu nepuodu 3anougawu om 1 mati 2006 2.).
TBIKyBaHHETO YTOUHSBA, Y€ cueToBOAHUS cTaHAapT MCPO 2 Ilnamanus, 6a3upaHd Ha aKIUU
ce mpujara 3a CIOpa3yMeHHs, KOraTro JIPYKECTBOTO IMpaBH IUIALIAHUs, OasUpaHd Ha aKIUU
Cpelly OYEeBHJHO HYJEBO WIIM HEIOCTAThYHO BBb3HATrpaxkJeHUe. J[pyKecTBOTO He OYakBa
pa3sicHeHHETOo a uMa eeKT BbpXy (MHAHCOBHUTE MY OTHETH.

e  KPMC®O 9 Ilpeoyenxa Ha e2paderu depugamusu (8 cuia 3a 200UHY NePUOOU, 3aNo48auyu Ha
unu cneo 1 ronu 2006). PazsacHeHneTo Hajara, 4e MpeleHKaTa Ha TOBa JajlH JaJieH IepUBaTHB
TpsiBa ma ObJe OTHEIeH OT MPHIIEKAIIUS JOroBOp — NPHEMHHUK TpsOBa Ja ce HallpaBH CaMo,
KOraTo MMa IIPOMEHH B CpOKa Ha JIOrOBOpa, KOMTO CBILECTBEHO NPOMEHS MapUYHUS IMOTOK,
KOMTO B TpPOTHMBEH ciydaii Om Omin oyakBaH IO [IOroBOpa. JIpy>KECTBOTO HE OdYaKBa
passiCHEHHETO 1a MMa e(peKT BbpXy (HHAHCOBHTE MY OTHETH.

e KPMC®O 10 Medxcounno ¢unancoeo omuumane u 06e3yeHka (8 cuia 3a 200UHU nepuoou,
sanougawu Ha umu cieo I noemsepu 2006). PazsicHerneTo 3a0paHsBa 00paTHO MPOSBICHUE HA
3aryba ot o0e3leHKa MpU3HaTa B IPEAXOIEH MEXIMHEH MEPUOJI IO OTHOLIEHHE Ha PeIryTamus,
WHBECTHULUH B KallUTAJOBH MHCTPYMEHTH WM (MHAHCOBH aKTHUBH IIbP)KaHHU MO CeOECTOHHOCT.
Jpy’KecTBOTO HEe OYaKBa Pa3sICHEHUETO J1a HMa ePeKT BbpXy (pUHAHCOBUTE My OTYETH.
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25. MesxnyHnapoanu cranaaptu 3a ¢gunancoBo oruntane (MC®O) u passicnenust (KPMCPO),
KOHUTO Ollle He €A B CHJIa KbM 0ajlaHCcoBaTa AaTa (MPoAbJ/KeHue)

e KPMC®O 11 MC®O 2 Tpauzaxyuu c epynogu u cobcmeenu akyuu (8 cuia 3a 200UUHU
nepuoou, 3anousawu Ha unu cied I Mapm 2007). Pa3sicHeHHETO M3UCKBa CIIOpa3yMCHHUE 3a
Iuiamniae, 6a3upaHoO Ha aKIWH, B KOETO JaJCHO JPYKECTBO MOJydaBa CTOKH WM YCIYT'H KaTo
BB3HArpaXkJICHUE 38 CBOUTE COOCTBEHH KalWTaJIOBU MHCTPYMEHTH, 1a ObJie OCYETOBOJICHO KaTo
TpaH3aKIMs 3a IUIaliaHe, 0a3MpaHO Ha aKIWH, YpPEeNeHO 4Ype3 akIM{, He3aBUCUMO Kak ca
MONTYYeHU HEOOXOMUMUTE KAlUTAJIOBH MHCTPYMEHTH. TO CBIO Taka MPEJOCTaBs HACOKH 3a
TOBAa JaJld CIIOpa3yMEHHATA 3a IUIallaHe, Oa3MpaHy Ha aKIMU, MPH KOMTO Ha JTOCTABYMITUTE HA
CTOKM WM YCIYI'M Ha JaJIeHO JPYKECTBO C€ MPEAOCTaBAT KalWTaJIOBM HHCTPYMEHTHU Ha
KOMITAaHUSTA - Malika Ha JPYKECTBOTO, TpsOBa Jla ObJAaT OCYCTOBOSBAHM KAaTO YPEIACHH Upe3
NApUYHA CPEICTBA WIM YPEIACHH 4Ype3 aKIWU BHbB (UHAHCOBHS OTUET HA JIPYKECTBOTO.
HpyxectBoro cuura ue KPMC®O 11 He ce oTHacs 3a onepanuute Ha JIpy>KecTBOTO, Thil KaTo
JpyXecTBOTO He € CKIII0YBAJIO JIOTOBOPH 3a IJIalaHus Ha 6a3arta Ha aKI|H.

e KPMC®O 12 Cnopasymenue 3a Kouyecuonna ycayea (6 cuna om 1 auyapu 2008).
Pa3sicHeHueTo npenocraBsi pPbKOBOJICTBO KbM JPYKECTBATa OT YaCTHHUS CEKTOP OTHOCHO HSKOU
OTOBECTSIBAaHUS M BBIPOCH CBBP3aHU C OIEHKH, KOUTO BB3HHUKBAT B CYETOBOJCTBOTO Ha
NyOJIMYHO-YaCTHUTE KOHIIECHOHHU criopazymenust. J[pyxecTBoTo cumra, yue KPMC®PO 12 ue ce
OTHAcs 3a orepanuure Ha J[pyKecTBOTO, Thil KaTo APYKECTBOTO HE € CKIII0YBAJIO JOrOBOPH 32
KOHIECHSI 3a MyONUYHO-TIpAaBHHM YCIYTH, NMPU KOUTO MyOJIMYHHUS CEKTOp KOHTPOJHpa WIIU
perynupa yCIyrHTe OCBIIECTBEHH C MyOJMYHM aKTUBH W TEXHHTE LIEHH M KOHTPOJHpa B
3HAYMTEJIHA CTEIEH YIPaBJICHUETO HA HHPPACTPYKTypara.
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